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INTRODUCTION

UBAM, a variable capital investment company ("SICAV"), is an undertaking for collective investment in transferable
securities (UCITS) under the laws of the Grand-Duchy of Luxembourg in accordance with part | of the 2010 Law
and the Directive 2009/65/CE, as amended, on the coordination of laws, regulations and administrative
provisions relating to undertakings for collective investment in transferable securities (UCITS).

The SICAV's objective is to offer its shareholders the possibility to invest in an investment vehicle focused on the
growth of the capital invested in a range of transferable securities.

The SICAV offers investors a choice between several sub-funds, each having a different investment objective.
Each sub-fund constitutes a separate pool of assets, represented by one or more different share classes. The
assets of a given sub-fund only cover the liabilities, commitments and obligations concerning this sub-fund.
When the SICAV carries a commitment that relates to an asset from a given pool or a transaction carried out in
relation to an asset from a given pool, this commitment will be assigned to the pool in question.

The SICAV therefore comprises multiple sub-funds as follows:

Bond sub-funds Denominated in
1. UBAM - ABSOLUTE RETURN FIXED INCOME .......ccocoveieiisiieeeese e EUR
2. UBAM - ABSOLUTE RETURN LOW VOL FIXED INCOME ......ccoveeeiiiiiiieeeee e, EUR
3. UBAM - CORPORATE EURQO BOND .......oouiitieieiesieeeete et ens EUR
4, UBAM - DYNAMIC EURO BOND ......ocieiiiecieeice sttt st EUR
5. UBAM - DYNAMIC US BOND EXTENDED DURATION.......cccceeeee e, uUsD
6. UBAM - DYNAMIC US DOLLAR BOND ......ccovitieieitiitietieie sttt sttt usD
7. UBAM - EM INVESTMENT GRADE CORPORATE BOND .....ccoveeiiiiiiiieeeee e, uUsD
8. UBAM - EM SUSTAINABLE CORPORATE BOND ......ccccoeiiiiiiieie et usD
9. UBAM - EMERGING MARKET CORPORATE BOND SHORT DURATION.................. uUsD
10. UBAM - EMERGING MARKET DEBT OPPORTUNITIES ......cccceviiiiieeienene e uUsD
11. UBAM - EMERGING MARKET SOVEREIGN BOND ........ccociiiieieieiieeeece e uUsD
12.  UBAM - EMERGING MARKETS FRONTIER BOND ......cccecoviitiieieneneeeene e eeenee s uUsD
13, UBAM - EURO BOND......ciiiiiitiiticiecie ettt ettt sttt sttt st aesresne e nas EUR
14.  UBAM - EURO HIGH YIELD SOLUTION ...ccuiiiiiiiieie et eieeie et EUR
15.  UBAM - GLOBAL AGGREGATE BOND.......ccceiititieieieriesieeeesiestesteeseeseessesseeseesaesssssensens usD
16. UBAM - GLOBAL BOND TOTAL RETURN......cciiiiiitiie et uUsD
17.  UBAM - GLOBAL HIGH YIELD SOLUTION ....cceiitiieieiesieseeeeie e ee e e e enas usD
18. UBAM - GLOBAL HIGH YIELD SOLUTION EXTENDED DURATION..........cccccvvvreenn. USD
19. UBAM - EURO CORPORATE IG SOLUTION ......cttiiiiieeiiiiieieeee e cesiieeee e ee e EUR
20.  UBAM - HYBRID BOND .....coiiiieieie sttt sttt sta et stnsseenaestestesnaense e e usD
21. UBAM - MEDIUM TERM US CORPORATE BOND ......ccocoeiivieieeiccece e UsD
22.  UBAM - US CORPORATE IG SOLUTION......cceititieeeieniesieeeesiestesreeneeseeseesneeseeneeseesnenns usD
23, UBAM - US DOLLAR BOND ....oooiiiiciciee ettt UsD
24.  UBAM - US HIGH YIELD SOLUTION .....ciiiiiiiiieeieeie et see e snee e snee s usD
Convertible bond sub-funds

25.  UBAM - EUROPE 10-40 CONVERTIBLE BOND........cccceiiiinieiesiesireeesee e seeeeenee e EUR
26. UBAM - GLOBAL CONVERTIBLE BOND .......ccoiiiiiiiiie e siis e sieesies e sieesiee e sraesneens EUR
27. UBAM - GLOBAL SUSTAINABLE CONVERTIBLE BOND......cccceseviiviieiesinsieseenee e EUR
28. UBAM - GLOBAL TECH CONVERTIBLE BOND ........ccceiiiinieeiesirsinsieeee e e seeneesee s uUsD
29. UBAM - SRI EUROPEAN CONVERTIBLE BOND ........ccoiiitiiiiiie et EUR
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undertaking for collective investment becomes effective. In the event of a merger with another undertaking
for collective investment such as a mutual fund, only the shareholders from the sub-fund concerned who
expressly agree to the merger will be bound by it.

The decision to liquidate or merge a sub-fund under the circumstances and based on the conditions set out
in the previous paragraphs may also be taken at a meeting of shareholders from the sub-fund to be liquidated
or merged, during which no quorum will be required and the decision to liquidate or merge must be approved
by shareholders owning at least 50% of the shares represented at the meeting.

The merger of a sub-fund with another foreign undertaking for collective investment subject to the Directive
2009/65/EC, as amended, is only possible with the agreement of the shareholders by a simple majority.

Important information

Investors should note that any shareholder may exercise his rights fully as an investor directly against the SICAV,
including the right to attend shareholders' meetings, only if the investor is listed itself, by name, in the SICAV
register of shareholders. If a shareholder investing in the SICAV through an intermediary investing in its name
but on behalf of the shareholder, certain shareholder rights may not necessarily be exercised by the investor
directly. Shareholders are recommended to inquire about their rights

Documents available

Copies of the following documents may be consulted during office hours each bank business day in Luxembourg
at the SICAV's registered office at 287-289 route d’Arlon, Luxembourg:

(a) The SICAV's Articles of Association;
(b) The SICAV's complete prospectus and KIID;
(c) The Management Company Agreement between UBP Asset Management (Europe) S.A. and the SICAV;

(d) The Investment Management Agreements between the SICAV, UBP Asset Management (Europe) S.A. and
the Managers;

(e) The Depositary Bank Agreement between UBP Asset Management (Europe) S.A., BNP Paribas Securities
Services Luxembourg Branch and the SICAV;

() The Administrative Agent, Registrar and Transfer Agent Agreement between UBP Asset Management
(Europe) S.A., CACEIS Bank Luxembourg Branch and the SICAV;

(g) The Paying Agent Agreement between UBP Asset Management (Europe) S.A., CACEIS Bank Luxembourg
Branch and the SICAV,;

(h) The General Distribution Agreement between UBP Asset Management (Europe) S.A., Union Bancaire Privée,
UBP SA and the SICAV;

(i) The annual and semi-annual reports.

Copies of the documents indicated in subparagraphs (a) (b) and (i) may be obtained from the SICAV's registered
office each bank business day in Luxembourg.

AVAILABLE SHARES WITHIN THE SUB-FUNDS

The tables below list the classes of shares available by sub-fund together with the maximum rates applicable to:
- Management Fee (please refer to “INVESTMENT MANAGEMENT” chapter);

Marketing Fee (please refer to “MARKETING AGENT” chapter);

General Distributor Fee (please refer to “GENERAL DISTRIBUTOR” chapter);

Performance Fee (please refer to “PERFORMANCE FEE” chapter).

Please also refer to “ADMINISTRATIVE AGENT, REGISTRAR AND TRANSFER AGENT” and “DEPOSITARY
BANK” chapters in connection with the applicable Administration Fee and Depositary Fee
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