
   

Press release        
 
Union Bancaire Privée further expands governmental real estate offering 
 
 

Geneva, 5 October 2022 

Union Bancaire Privée, UBP SA (UBP) has announced that it has acquired two properties totalling a surface 
area of 70,000 m2 in Belgium through a share purchase for its European governmental real estate strategy. 
The two buildings, rented by Belgium’s ministry of foreign affairs, are located in the centre of Brussels. 

This is UBP’s second such transaction – following its forward funding purchase in December 2021 of the 
30,000 m2 HAMØ complex in Saint-Denis in which the French railway company’s (SNCF) headquarters are to 
be housed – and contributes to the expansion of the Bank’s governmental real estate investment offering. 
Furthermore, it demonstrates UBP’s willingness to focus on acquiring centrally located core assets that offer 
long-term leases, allowing investors to secure future rent indexation and thereby protect themselves from 
inflation. 

“Governmental real estate offers many advantages for institutional investors seeking long-term, defensive 
investments. It combines clear visibility with competitive returns and is in especially high demand during 
economic slowdowns,” says Pierre Escande, Head of Real Estate at UBP. 

The aim is to acquire some ten properties in the five countries which the European Government Properties 
strategy covers – France, Belgium, the Netherlands, Luxembourg and Germany – with targeted transactions 
amounting to between EUR 20 million and EUR 80 million. UBP’s ambition is to offer diversification and 
granularity through liquid investments to both private and institutional clients. 
 
To date, UBP’s Private Markets Group (PMG) team has assets totalling EUR 4.1 billion under management 
and comprises 31 people based in Europe, the Middle East and Asia. The team, which has been active in 
private markets since 2015, offers solutions in four areas – real estate, private equity, private debt and 
infrastructure – and manages assets either internally or through exclusive partnerships. 
 
 
For any further information, please contact: 
 
 

Bernard Schuster      Maude Hug 
Group Head of Communications (spokesman)  Head of Media Relations 
Tel.: +41 58 819 24 70, e-mail: bernard.schuster@ubp.ch Tel.: +41 58 819 75 27, e-mail: maude.hug@ubp.ch 
 
 
About Union Bancaire Privée (UBP) –  www.ubp.com 
 

UBP is one of Switzerland’s leading private banks, and is among the best-capitalised, with a Tier 1 ratio of 23.2%. The 
Bank is specialised in the field of wealth management for both private and institutional clients. It is based in Geneva and 
employs 1,985 people in over twenty locations worldwide; it holds CHF 148.2 billion in assets under management (numbers 
as at 30 June 2022). 
 
Disclaimer 
This information is intended for informational and/or marketing purposes only. It constitutes neither an offer nor a solicitation 
to buy, subscribe for or sell any currency, funds, product or financial instrument, make any investment, or participate in any 
particular trading strategy, or to provide advice or investment services in any jurisdiction where such an offer or solicitation 
would not be authorised, or to any person to whom it would be unlawful to make such an offer or solicitation. It should not 
be construed as advice. It is not intended for distribution, publication, or use in any jurisdiction where such distribution, 
publication or use would be unlawful, nor is it directed at any person or entity at which it would be unlawful to direct such 
a document. Reasonable efforts have been made to ensure that the content of this document is based on information and 
data obtained from reliable sources. The information contained herein is subject to change without prior notice. UBP gives 
no undertaking to update this document or to correct any inaccuracies which may become apparent. UBP is authorised 
and regulated in Switzerland by the Swiss Financial Market Supervisory Authority (FINMA). The head office is Union 
Bancaire Privée, UBP SA, 96-98 rue du Rhône, P.O. Box 1320, 1211 Geneva 1, Switzerland. 
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