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launch of a Global SMID Cap Equity strategy 
 
 
Geneva, 11 March 2021  
 

Union Bancaire Privée, UBP SA (“UBP”) is building up its small- and mid-cap (SMID) expertise with the 
launch of a global SMID-cap equity strategy, managed by UBP’s partner Bell Asset Management. This 
launch marks an important milestone in the strategic partnership established between UBP and the 
Australia-based asset manager.  

Bell Asset Management is a world-class boutique equity manager with a track record of nearly two decades 
in selecting global SMID stocks. It employs a bottom-up, fundamental, ‘Quality at a Reasonable Price’ 
approach, with extensive research and ESG expertise across the SMID spectrum. 
 
The new solution focuses on liquid SMID companies in developed countries. It will provide equity investors 
with efficient diversification to complement a larger-cap allocation, through differentiated return drivers and 
cheaper growth. This is especially beneficial in the current environment where the balance between 
fundamentals and valuations is paramount in portfolio construction.  
 
Commenting on the launch, Nicolas Faller, Co-CEO Asset Management at UBP, said: “This is an 
opportune moment to consider equity diversification through the high-potential SMID-cap segment. We are 
excited to bring our cooperation with Bell Asset Management to the next level and we are proud to reinforce 
UBP’s SMID-cap franchise alongside a partner with such long and proven expertise in that space.” 
 
Ned Bell, CIO at Bell Asset Management, added: “We are thrilled to build on our partnership with UBP 
through the launch of this new strategy. Our ‘Quality at a Reasonable Price’ investment approach, combined 
with our imbedded ESG philosophy, offers investors a unique exposure to an exciting component of the 
broader global equity market. After what has been a difficult period for SMID-cap companies in 2020, we 
feel that earnings will recover materially in the next few years.” 
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About Union Bancaire Privée (UBP) – www.ubp.com 
UBP is one of Switzerland’s leading private banks, and is amongst the best-capitalised, with a Tier 1 ratio of 27.7%. 
The Bank is specialised in the field of wealth management for both private and institutional clients. It is based in Geneva 
and employs 1,812 people in over twenty locations worldwide; it holds CHF 147.4 billion in assets under management. 
(All figures as at 31 December 2020). 
 
About Bell Asset Management – www.bellasset.com.au 
Bell Asset Management is an Australia-based, independently owned boutique equity manager focussed on delivering 
consistent performance outcomes for nearly two decades under the leadership of Chief Investment Officer Ned Bell 
and his investment team. Bell Asset Management’s investment philosophy is grounded in the belief that high-quality 
companies will outperform over the long term and that all potential investments should be considered on the basis of 
their ‘quality’ and ‘valuation’ attributes. Bell Asset Management aims to deliver consistent performance outcomes and 
to provide superior service to its clients. 
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Disclaimer 
This document is a marketing document and reflects the opinion of Union Bancaire Privée, UBP SA, (hereafter UBP) as of the date 
of issue.  It is intended for informational and/or marketing purposes only.  It constitutes neither an offer nor a solicitation to buy, 
subscribe for or sell any currency, funds, product or financial instrument, make any investment, or participate in any particular trading 
strategy, or to provide advice or investment services in any jurisdiction where such an offer or solicitation would not be authorised, or 
to any person to whom it would be unlawful to make such an offer or solicitation. It should not be construed as advice.  It is not intended 
for distribution, publication, or use, in whole or in part, in any jurisdiction where such distribution, publication, or use would be unlawful, 
nor is it directed at any person at whom or entity at which it would be unlawful to direct such a document. Reasonable efforts have 
been made to ensure that the content of this document is based on information and data obtained from reliable sources.  The 
information contained herein is subject to change without prior notice.  UBP gives no undertaking to update this document or to correct 
any inaccuracies which may become apparent.  
 
UBP is authorised and regulated in Switzerland by the Swiss Financial Market Supervisory Authority (FINMA). In the United Kingdom, 
UBP is authorised by the Prudential Regulation Authority (PRA); it is subject to regulation by the Financial Conduct Authority (FCA) 
and limited regulation by the PRA. 


