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Sustainable Finance Disclosure Regulations (SFDR), Article 4  
Principal Adverse Sustainability Impacts Statement: Union Bancaire Privée (Europe) S.A.

Union Bancaire Privée (Europe) S.A. (hereinafter the “Bank”) acknowledges the responsibility of the financial industry to limit the adverse 
sustainability impacts that may result from investment decisions and investment advice.  

To comply with EU regulation 2019/2088, the so-called Sustainable Finance Disclosure Regulation (SFDR), the Bank considers the adverse 
impacts of its investment decisions and investment advice on sustainability factors. Union Bancaire Privée (Europe) S.A. will be implementing 
the 20 principal adverse impact (PAI) indicators required by the regulation into its investment decisions and advisory processes and aspires 
to subsequently add other indicators that may be assessed as material.

At present, to manage these adverse impacts, the Bank relies on exclusions of companies involved in coal extraction (revenue thresholds 
apply). On the social and human rights front, we manage our exposure to companies in breach of international norms such as the 
UN Global Compact (UNGC) principles or the OECD Guidelines for Multinational Enterprises, and to companies that develop, manufacture 
or sell controversial weapons. 

In addition, the Bank is currently developing a PAI-monitoring framework that will enable us to enhance the management of adverse impact 
indicators for all DPM and Advisory portfolios and to comply with the quantitative reporting requirements entering into force in 2023. 

Cross-sectoral collaboration is key for tackling sustainability challenges. Accordingly, at group level UBP has partnered with, is a signatory 
to, or supports an array of global and local initiatives and associations, such as the UN Principles for Responsible Investing (UN PRI) and 
the UNGC. The UBP group is also committed to contributing to the achievement of the Paris Agreement’s goals and to integrating the 
recommendations of the Task Force on Climate-related Financial Disclosures (TCFD). Furthermore, the group is a member of the Taskforce 
on Nature-related Financial Disclosures (TNFD) Forum and the Global Impact Investing Network (GIIN), and, since 2018, has collaborated 
with the Cambridge Institute for Sustainability Leadership’s Investment Leaders Group (CISL ILG) to advance knowledge, best practice and 
practical tools with regard to responsible investment.

At present, Union Bancaire Privée (Europe) S.A. has not developed engagement policies in accordance with Article 3g of Directive 
2007/36/EC and does not carry out shareholder engagement activities with investee companies. 

Being mindful of situations where only a limited amount of information would be available to manage adverse impacts, Union Bancaire 
Privée (Europe) S.A. commits to applying its “best efforts” to obtain the necessary information from its investee companies as well as from 
external data providers. 


