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Union Bancaire Privée, UBP SA, Hong Kong Branch
Union Bancaire Privée, UBP SA is incorporated in Geneva, Switzerland with limited liability

KEY FINANCIAL INFORMATION DISCLOSURE STATEMENT
±EB##RPI#elAARB±
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Union Bancaire Privée, UBP SA, Hong Kong Branch

We are pleased to enclose the Key Financial Information Disclosure Statement (the "Disclosure Statement") relating to
Union Bancaire Privée, UBP SA, Hong Kong Branch ("the Branch") for the year ended 31 Dec 2022.

This Disclosure Statement was prepared in accordance with the Banking Ordinance CAP 155M Banking (Disclosure)
Rules and Supervisory Policy Manual (CA-D-1) Guideline on the application of the Banking (Disclosure) Rules by Hong
Kong Monetary Authority.
48BB3±2#Re#RR<<ES5VA$RR5##4BR,I)>>41 55ME2.24BSEEEe3H±! BS'SEW#5JR(CA-D-1) <<4R8'G5##±(d#5EE).IJ>>
B$9E.HB#E83 I##)89.

The Disclosure Statement has been compiled from the books and records of the Branch. During the reporting period,
there was no contravention of rules made under section 60A(1) under the Hong Kong Banking Ordinance.

BB±(FABJ, E'&#JBir , 19#I.A{59REIEEE#2REE#. J#/P9##2, #$A4RB9#AG@E5<<E5A#Rf5
3#8)y>>460A(1)BR.

Wong Wai Kee
Chief Executive
1512\##2,
20 April 2023
_E_-FIH_+E
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
- 8#5ä#4

(I) Profit and Loss Account
(0) 3±$%F#i#4

Net Interest Income
93RJ,X

Interest income
#Jg4/)
Interest expense
#).¿E±

Other Operating Income
HKtt#et)

- Fees and commission income
- /3±024@/2
- Fees and commission expense
- BHAEH:,5
Net fees and commission income
RIBOH)

Gains less losses arising from trading in foreign currencies
3#B4EL5É5#35A 89/#65%.05#
Gains less losses arising from trading in other derivatives
3#E5±#EE.B89\/13$.%.085#a
Others
HKtt

Total Income
#4/X

Operating Expense
#88$085

Staff and rental expense
#atBeJ#@.08%z
Intra-group administration expense
M#5/518HR
Other Expense
Kb3;

Impairment Loss and Specific Provision and Collective Provision for Impaired Assets
er#Re.I#IRZBI±K@4#HEKa

Gains less Losses from Disposal of Property, Plant and Equipment and Investment
3#É1###te. TB#MeBELE#9!##aIJ3Pr#k89#PTB6là$#.45#

600,799

(388,100)

(42,617)

(75,080)

(505,797)

578,968

(364,839)

(39,229)

(74,518)

(478,586)

Year ended Year ended
31-Dec-2022 31-Dec-2021
E_£ #EE±-
++-E ++-E

HKD'000 HKD'000
±#gr5c ±#gr5

486,997 184,794

(196,480) (45,995)

290,517 138,799

309,796 456,058

(36,945) (44,427)

272,851 411,631

37,431 28,538

Profit/ (Loss) before Taxation 95,002 100,382
8.8.#0J / (£5#B)

Tax Expense (17,000) (18,500)
1

Profit/ (Loss) after Taxation 78,002 81,882
$8-82/21#) 1 (045#%)
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
-8¡5I#¥

(II) Balance Sheet
(II) Bi#Elt

Assets
EE

Cash & balances with banks (excluded amount due from overseas offices of the institution)
15$J8R8KG5#±@. (/7#0$4.##8$#4,48$9745,991+9082148$90%2.%8%891)

Amount due from Exchange Fund
17111891EEAt48999/8

Amount due from overseas offices of the institution
%)08$4##$#4,44$97/6$991N#92,£8$9M9Je

Loan and receivables
#0Je.l#AI
- Loan and advances to customers
- #f±=B89'#E.B#
- Specific provisions for such loan and advances
- #91,/AB89±/2à
- Loan and advances to banks
- ±#R#549#.i#R
- Accrued interest and other accounts
- KtRE5

Investment securities
32#iaes

Property, plant and equipment
##e. I#e#eEL.#ge

Other assets
HttbiE

Tatal assets
i#E#e,e

Liabilities
(

Deposits & balances to banks (excluded amount due to overseas offices of the institution)
#'@R45#=#J#A8,(G-6L#E5#A;'#HM##51M#A#.BÉ8999/8)

Of which: amount payable to other banks from repo
H#B#'HKtb#R8&5le)##8t.##,£89M./#

Amount due to Exchange Fund
#±'9\EEHt@£$999/8

31-Dec-2022
g-£
++-E

HKD'000
±RT5

219,985

40,872

3,612,071

5,909,161

119,593

12,603,211

13,501

2,015,477

24,533,871

1,033,346

1,027,1721

30-Jun-2022
-±-_#
71E

HKD'000
#±#8-T5

688,305

24,825

3,515,490

7,856,402

54,697

10,724,076

13,264

1,967,962

24,845,021

800,216

167,3591

Deposits from customers
±5TE#R
- Demand deposits and current accounts
- 55#IE#EE'EMKE5
- Time, call and notice deposits
- =#B, 4BBL'RUJJUE#TR

Amount due to overseas offices of the institution
#'A#$#,89,8$991#9ET=#B893eR

Other liabilities
#Kt(er

Profit/(Loss) after tax for the period
98/E2#J/(05#8)

Total liabilities & profit for the period
(#0B8-/27)98

4

15,115,501 15,744,232

3,957,245 7,607,092

11,158,256 8,137,140

6,752,797 7,130,580

1,554,225 1,140,393

78,002 29,600

24,533,871 24,845,021



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
9A - 9i5#i#1

(Ill) Additional Balance Sheet Information
(II) äE/dB89HA/tb#4

1. Loans and Receivables
1. 1#0UE#I

There were no repossessed assets and no overdue or rescheduled loans and advances to customers and banks as at 31 Dec 2022 and 30 Jun
2022. Therefore, there were no impairment losses and specific and collective provisions for the year ended 31 Dec 2022 and 30 Jun 2022.

RE__#+_IBOSEEX+B, I#REFTARR5#. Ai. it.et#g##Bat'Eal#.
EN#_3-+_H=IEOEEX=FEIL, tt##IBA5#POS9IHI##JA,##±/±.

2. Analysis of gross amount of loans and advances to customers by industry
2. #3453994189£F539#f

31-Dec-2022 30-Jun-2022
_F++-E g-_E/=+E

Covered by Collateral Covered by Collateral
#.3.Ba###a.2 #2.BAG##.2z
##RERstHAKE### ###5,EatHAKt##R

HKD'000 HKD'000 HKD'000 HKD'000
±#gT5 #T7 #gT5 ±gT5

a) Loans and advances for use in Hong Kong
a) #±57l4HEB#EBRR

Industrial, commercial and financial sectors
I@±
- Property investment 25,708 25,708 34,028 34,028
- #±9#i
- Manufacturing
- BBB±#
- Wholesale and retail trade
- #t3SEE,PZ%
- Other 2,262,466 2,262,466 2,863,783 2,863,783
- lt

2,288,174 2,288,174 2,897,811 2,897,811

Individuals
4al/
- Loans for the purchase of other residential proper! 72,486 72,486 72,486 72,486
- MAFTHAKt/±et#2
- Other 46,085 46,085 77,894 77,894
- #ttt

118,571 118,571 150,380 150,380

Loans and advances for use in Hong Kong 2,406,745 2,406,745 3,048,191 3,048,191
±55±l4HR.283003#g/a

b) Loans and advances for use outside Hong Kong 3,502,416 3,502,416 4,808,211 4,808,211
b)E7±D)9180#.2830033

Total loans and advances 5,909,161 5,909,161 7,856,402 7,856,402
0.###a

The above sectoral analysis has been classified according to the usage of loans and advances based on categories and definition used by
the Hong Kong Monetary Authority.

DIE±B)GOBGHE)2{594£9#2#557±±±HEEeBF#HRBAI±23,494.

3. Analysis of gross amount of loans and advances to customers by geographical concentration
3. #ER13sEElt,B89gF5t#9tF

Countries
E#sett,

British Virgin Islands
3MAS#s#e#e
Hong Kong
±
Singapore
#pl
Taiwan
4
Others
Hit

31-Dec-2022 30-Jun-2022
-s_# E=£
++-E #H+E

HKD'000 HKD'000
±gT5 ±RS-T5

2,507,157 3,328,411

2,406,745 3,048,191

191,052 421,959

188,216 273,248

615,991 784,593

5,909,161 7,856,402
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
RAB - 8'#5#l

(lii) Additional Balance Sheet Information (Continued)
(II) i#EAß#B9 Ktt#4 (#)

4. International Claims
4. ERA#

31-Dec-2022
34+=+-E

HKD'm
à#ET57c

Developed Countries
3MEER3R

of which Switzerland
## #kt±
of which Japan
## BA

Offshore Centres
%Aru

of which Hong Kong
##
of which Singapore
H# #ht
of which West Indies UK
H# #MA9E/gE#%3

Developing Asia and Pacific
3RRHB9ZEX./E

of which South Korea
tg#

Banks

Ri5

4,087

3,712

117

23

12

11

75

75

Official Sector

1,038

1,038

1,819

654

1,165

6,249

6,249

Non-bank
financial

186

186

Non-financial
private sector

975

356

6,378

2,488

1,296

2,509

513

Total

6,100

3,712

1,511

8,406

3,340

2,472

2,509

6,837

6,324

institutions
4ER#5z4##±#, 3E@%4#,%###±¥4%

30-Jun-2022
g=#7+E

Banks Official Sector Non-bank Non-financial Total
financial private sector

HKD'm institutions
A#TB85 #R#5 BÉBIPJ 4FERR#5#4##44% 4E2±L,e### 8.8

Developed Countries 4,138 870 78 790 5,876
3MFET3R.

of which Switzerland 3,833 3,833
H# H#±
of which Japan 11 870 278 1,159
# EA

Offshore Centres 299 1,543 193 7,643 9,678
Ri#tu

of which Hong Kong 77 645 193 2,642 3,557
H#à
of which Singapore 222 898 1,536 2,656
H4 #ht
of which West Indies UK 3,333 3,333
H4 3MAS5EDgRe#83

Developing Asia and Pacific 5,200 779 5,979
3FRHBZEklt(E

of which South Korea 5,200 110 5,310
th pg#a

The above geographical disclosure of cross-border claims is based on the location of the counterparty after adjusting
transfer of risk set out in the return "International Banking Statistics" (MA(BS)21 ) .
Ei#R#SE/AI.ZEISA#5J3#RAR<<g%AR'K5##39##±t#\448±€>>(0MA(BS )2 1)f71#8$1-<4908[,>#qff##.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 8#5ä#i

(Ill) Additional Balance Sheet Information (Continued)
(II) #iE/dé449HKt@#4 (#)

5. Currency Risk
5. 5#He

HKD'm
±#ETH7c

USD
#e7c

31-Dec-2022
E++-E
KRW Others
$è75 HIt

Total
#ge

Spot assets
#iäE
Spot liabilities
1i(
Forward purchases
4FX
Forward sales
i4HTH±
Net option position
#PS=R
Net long (short) position
pe(4@ )9g32a[e!7i /as}J!

Net structural position
±4±MLgg3¿gri'lHl'E#'al

HKD'm
±SETRS76
Spot assets
12i
Spot liabilities
12¥(
Forward purchases
i#EX
Forward sales
i4.ET±
Net option position
#BH95RAA
Net long (short) position
Fe(#g)85JAR
Net structural position
4±444M4@#43±,=it'I±Fä'l7Pf

4,208

(15,097)

14,511

(3,620)

2

3

6,761

(6,745)

16

6

9,547

(7,137)

3,867

(6,274)

3

3

20,516

(22,234)

18,378

(16,639)

21

14

12

13

30-Jun-2022
g.EH+E-- A. •

USD KRW Others Total
3e7 #&7 /t #e.8

5,218 5,505 9,248 19,971

(14,965) (7,970) (22,935)

13,236 4,930 18,166

(3,486) (5,499) (6,205) (15,190)

The basis of calculation for the above currency risk is based on the notional value set out in the return "Foreign
Currency Position" (MA(BS)6).
Ei#Fe.BGStAHAH±e#Rh<<J#4}EEI#5)5###é>>(MA(BS)6) 45\)±B893//g.

Structural assets solely comprised of the fixed assets denominated in HKD amounting to HK$14m and
HK$13m as at 31 Dec 2022 and 30 Jun 2022 respectively. There were no other foreign currency exposure
arising from structural position as at 31 Dec 2022 and 30 Jun 2022.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
RAß - {45&ä#¥

(Ill) Additional Balance Sheet Information (Continued)
(II) Hi#E/dé89HAKt@#4 (##)

6. Non-bank Mainland China Activities
6. #±Ar9lt4FR'i5#$395#

HKD'000

31-Dec-2022
EFE+-E

On-balance sheet Off- balance Total exposures
exposure sheet exposure

ä##T57 Pi#EA/#989H, Pi#Eli#€89Hg
Ht Bt

PRC nationals residing in Mainland China or other 26,030
entities incorporated in Mainland China and their
subsidiaries and JVs
HR(AHE±bBßS#ERMAEe#ER9l#±#72/tb##$
#,98.HJ\MRAN')Je$-#z
Total 26,030
#g/a

#9.Fl%5##f

26,030

26,030

Total assets after provision
#gaE (0##'é)
On-balance sheet exposures as % of total assets
äEA.té,09 Ea.e5###AR±5#gE2ESE

24,533,871

0.11%

30-Jun-2022
-gg--ç±-pg:EH..FA/).

HKD'000 On-balance sheet Off- balance Total exposures
exposure sheet exposure

è#ET5rc BiEAß#E9B9El PäEA/#'19Hl, #9.Hl.%5###
0## MV

PRC nationals residing in Mainland China or other 44,320 44,320
entities incorporated in Mainland China and their
subsidiaries and JVs
Ee(±HEER9l89#EMA'Feat#glbA±REp72Ktbl#s
#8H.MASAN}EDEA8##
Total 44,320 44,320
#g,2

Total assets after provision
#g6 (0Ml#té)
On-balance sheet exposures as % of total assets
äEle.té r09ea.5####al#g#E2EsE

8

24,845,021

0.18%



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
R- 9'#5ä%#l
(IV) Off-balance Sheet Exposures
(0V) Pä#E/##DI9E2..#SJg

Contingent liabilities and commitments
st,%ßR5Jf

Direct credit substitutes
H#&I=Pe±KIEI
Other commitments
HKtsi#t

(V) Derivatives Transactions
(0 5±IP3E

Derivatives - Contract amount
5±IP- 8#98

Exchange rate, rate & precious metals related derivative contracts
E#, #JE#E:AR2M8 - %A#5±TAea#9
Others
Ktt

Derivatives - assets
5±IR - PE

Exchange rate, rate & precious metals related derivative contracts
EE#, KJ#<:P2M - %HM#5±TPAA#49
Others
Kt

Derivatives - liabilities
5±IP -/

Exchange rate, rate & precious metals related derivative contracts
EE#, KJ#P2M - EM#5±TPe8#49
Others
Ht

31-Dec-2022
-_£
++-E

HKD'000
è#gT7

98,194

21,212,314

21,310,508

33,762,280

724,528

34,486,808

1,464,659

18,453

1,483,112

735,613

18,452

754,065

30-Jun-2022
gs,--"
•n.-
7+E

HKD'000
}±ST7c

341,772

21,104,275

21,446,047

30,621,893

1,963,863

32,585,756

1,008,068

90,718

1,098,786

538,353

90,718

629,071

The above derivatives assets and liabilities, being the positive or negative marked-to-market value of the
respective derivative contracts, represent gross replacement costs. The total replacement costs have not taken
into account the effect of bilateral netting arrangements.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
9A -{5#4 (E5±.9i5)

(VI) Liquidity
(V) i#iEä#E

31-Dec-2022
gs-..e•

+.pg+-E

31-Dec-2021
E_-£

+.FE-E

Half yearly 6 months average liquidity ratio
#97/aFW±9#ADA#BA##E#=

Quarterly 3 months average liquidity ratio
#BB9.-IFFL9#IDA#BA##Eke

90.59%

31-Dec-2022
gs-"
•n.-

+A+-E

92.88%

81.15%

30-Sep-2022
-A,-".•-
hJ=+E

88.29%

31-Dec-2021
3_-£

+.Eg+-E

78.06%

Union Bancaire Privée, UBP SA, Hong Kong Branch manages its liquidity risk in accordance to the Branch's and
Head Office's Liquidity Risk Policy, which is governed by a set of principles approved by Local and Group Assets
and Liabilities Committee and Committee of Board of Directors.

Union Bancaire Privée, UBP SA, E5±'5#1g5.2Z5#.#t±[e@$HE#ESEIERBARB±[.le,
#a,423$'45989(0989J(AAHEB@, DIJ9@±@#GE(895JEJFER.

The Group and Hong Kong Branch have deployed a control framework consistent with the Group's liquidity risk
tolerance. The Hong Kong Branch assumes the local responsibilities for identifying, monitoring and controlling
liquidity risks at Hong Kong Branch to meet its cash flow requirements, over and above regulatory requirements,
so that sufficient funds are available as set out in the Liquidity Risk Policy. Arrangements are in place at the level
of Hong Kong Branch to enable it to comply with the Liquidity Risk Management requirements set out by the
HKMA in the Supervisory Policy Manuals (LM-1 and LM-2).

44/092385$'#5#97g84,5#ADM±M53J1/ER5BES#KER. 5$9'55##eE#Nb#aBJ. EKO#±#IET5±

49'5689#500)/±le.2ME, H#Ee/RIBJjKIA,RS#BAERB895H#SR, It5±,588##85#.00))/±/al.1#
f#.£/##3S,E5#ID±ii$. 4#5±8$94589/#KEF35##E, 3I#rE55±5i84,E±@±'±1EE8EA#T
RLM-1ELM-2)#895#±#3 IF5)25#.ME3)NIEERBSHEER.

The Group and Hong Kong Branch have deployed effective frameworks for liquidity risk management under
normal and stressed situations, cash flow management and contingency planning for liquidity crises.

4409171£578-#5#EIE#RE8JJ/5TB89MD±ERMEIE. 1#ABAHER#MD±fH#±89He9#1#3), #9s
#gP.

(VII) Disclosure on Remuneration
(VI) 83ENl

Pursuant to section 3 of Supervisory Policy Manual (CG-5) Guideline on a Sound Remuneration System issued by
the HKMA, Union Bancaire Privée, UBP SA, Hong Kong Branch complies with the requirements and has adopted
the remuneration system of the Head Office.

#Rt#ä±Ee#BEETRT(CG5) <<2 (89##IN'#Jg#3 I>>43/8, Union Bancaire Privée, UBP SA,
55,±±Z\¿ggAg 45E[744./4+=744/2¿4¢
Ésr73J±rwRl3, tfHXnkíJJ#fr!fl5%7
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section B - Group Information (Consolidated basis)
ZAß - 9EDIT#\(##eB±)

(I) Capital and Capital Adequacy
(0) PG4$#0ä43#.52EL#

31-Dec-2022 30-Jun-2022
gE g.- -- - --
++-E 7HYE

CHF'000 CHF'000
H-±i#BT5c H±5#-T57

Total equity 2,571,544 2,458,763
RA###á
Total capital ratio 26.7% 23.2%
143.£2#

(II) Other Financial Information
(II) HKtbMNHBI#! 31-Dec-2022 30-Jun-2022

-±_£ gE- --
+1-E #E

CHF'000 CHF'000
H-±i#RßT7 H#±i#-T5

Total assets 38,761,344 37,176,483
#eäE
Total liabilities 36,189,800 34,717,720
#g(
Tatal loans and advances 10,741,761 11,948,467
#ee#
Total customer deposits 26,949,521 27,663,309
#g&F5tg#

Year ended Year ended
31-Dec-2022 31-Dec-2021
mg=£ #EE±-4
++-E ++-E

CHF'000 CHF'000
H-±5±RT5 Hk-±i#RT5.

Operating result before tax & extraordinary income 241,239 244,475
##lAE#g#t±XJ8.#)E2J
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