
Ill
Union Bancaire Privée, UBP SA, Hong Kong Branch

Union Bancaire Privée, UBP SA is incorporated in Geneva, Switzerland with limited liability

KEY FINANCIAL INFORMATION DISCLOSURE STATEMENT
±EZRAHSBTRI#AGERB9
As At 30 June 2023
gs-=ç±-pg-}F]-Et/3



II
Union Bancaire Privée, UBP SA, Hong Kong Branch

We are pleased to enclose the Key Financial Information Disclosure Statement (the "Disclosure Statement") relating to
Union Bancaire Privée, UBP SA, Hong Kong Branch ("the Branch") for the period ended 30 Jun 2023.

This Disclosure Statement was prepared in accordance with the Banking Ordinance CAP 155M Banking (Disclosure)
Rules and Supervisory Policy Manual (CA-D-1) Guideline on the application of the Banking (Disclosure) Rules by Hong
Kong Monetary Authority.
#A8853324%##;-<<E55±#8453#48)>>4, 1 55ME.J±##4/$1E9L0ES34H±1 B'9EBEAE#ETIR(CA-D-1) <<4RR52#±(Gd;@)#RRJ>>
B$9E.HB#E3 I#a#)89.

The Disclosure Statement has been compiled from the books and records of the Branch. During the reporting period,
there was no contravention of rules made under section 60A(1) under the Hong Kong Banking Ordinance.

AB±VFM, ERTEh5Er, 198#R#A.4.4589RERXAU'REE#R. #IPS#2, S##8RB9#AiF2<<EGT
3#4849)>>460A(1)/8.

Wong Wai Kee
Chief Executive
{7i439%%,

19 September 2023
_3E_-EhHEBI
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Union Bancaire Privée, USP SA
Hong Kong Branch

Section A- Branch Information (Hong Kong Branch only)
9RA - 1'#5i@#i

(I) Profit and Loss Account
(0) #RA6%Eä#4

Net Interest Income
7JR)AX

Interest income
#Jg4
Interest expense
#J9.3zE±

Other Operating Income
HKtt#U)

- Fees and commission income
- /8U/
- Fees and commission expense
- PHOI%85
Net fees and commission income
JI'BROIHA
Gains less losses arising from trading in foreign currencies
3#El4EE±5cPE#$359£89\/3$5%045#l
Gains less losses arising from trading in other derivatives
3#Bi'5±7EAB89\/±#.05#l
Others
HKtt

Total Income
#X

Operating Expense
#e%$883;

Staff and rental expense
#POAl%832
Intra-group administration expense
4#45/451PH#
Other Expense
HKb;

Impairment Loss and Specific Provision and Collective Provision for Impaired Assets
e#.O.JEGIRA2B9IHE I#a #He ##A

Gains less Losses from Disposal of Property, Plant and Equipment and Investment
3#3#A#. I3#ES#éEL39HAEIJ39#8%DkB$BRHT89'#.A5#

290,290

(184,850)

(25,007)

(38,816)

(248,673)

289,699

(195,227)

(20,753)

(38,619)

(254,599)

Half-year Half-year
ended ended

30-Jun-2023 30-Jun-2022
#E_=E _£
7+E #+E

HKD'000 HKD'000
±#-T5 #-T7

467,685 128,208

(306,754) (25,726)

160,931 102,482

144,807 181,375

(23,683) (18,255)

121,124 163,120

8,235 24,097

Profit/ (Loss) before Taxation 41,617 35,100
B98-8%,#1/22#) / (445#)

Tax Expense (5,800) (5,500)
11

Profit/ (Loss) after Taxation 35,817 29,600
91%/222#) / (##5#)
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 8'45#i

(11) Balance Sheet
(II) REANAE

Assets
i#E

Cash & balances with banks (excluded amount due from overseas offices of the institution)
15e23R8' K5#±e: (G7#0$4 1#4.H3,897/4$9199$8,89/0998/4088±)

Amount due from Exchange Fund
71RS SNHIHt689/828#

Amount due from overseas offices of the institution
710$45 /#4.4,689,39191#9/8,B899.8/#

Loan and receivables
8#0J#RIA
- Loan and advances to customers
- #fgHB89'P#AR##t;
- Specific provisions for such loan and advances
- #89IM,AB89±/#a28
- Loan and advances to banks
- ±JR8#589't#25#R
- Accrued interest and other accounts
- Kt,RP5

Investment securities
#Ria83s

Property, plant and equipment
Mk¢, I3##RTJ.#g

Other assets
HbPi

Total assets
i#E#.8

Liabilities
#

Deposits & balances to banks (excluded amount due to overseas offices of the institution)
#'3R8«5777#J#±8,(76)#E5#,'A##8.4,/$/9\9488289/92/8)

Of which: amount payable to other banks from repo
H4'HKtbR5a1MMI#B89/B88

Amount due to Exchange Fund
#$'31HEJ@B$9B#8

30-Jun-2023
-=#
7#+E

HKD'000
HM5

1,621,530

38,041

5,197,962

5,035,988

136,404

10,903,591

14,771

2,167,486

25,115,773

3,655,522

2,239,6391

31-Dec-2022
-$=%
++-E

HKD'000
Be#T7

219,985

40,872

3,612,071

5,909,161

119,593

12,603,211

13,501

2,015,477

24,533,871

1,033,346

1,027,1721

Deposits from customers
&Fl#
- Demand deposits and current accounts
- 5E5#BV#O'E3##RH=
- Time, call and notice deposits
- e#Bi. ##3LAJ3,#DR;

Amount due to overseas offices of the institution
#$'4#4.44,8976$9919l#90877#\89/9.2

Other liabilities
#tet
Profit/(Loss) after tax for the period
8.%/822#/(685#/)

Total liabilities & profit for the period
/#08RB '&éRR2RJ#±R

4

14,405,845 15,115,501

3,649,990 3,957,245

10,755,855 11,158,256

5,615,673 6,752,797

1,402,916 1,554,225

35,817 78,002

25,115,773 24,533,871



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 1{5R#4

(Ill) Additional Balance Sheet Information
(II) #zE&R9tit#4

1. Loans and Receivables
1.#BHEUGRIP

There were no repossessed assets and no overdue or rescheduled loans and advances to customers and banks as at 30 Jun 2023 and 31 Dec
2022. Therefore, there were no impairment losses and specific and collective provisions for the year ended 30 Jun 2023 and 31 Dec 2022.

RE_=E75+BJ3E+_HIB. It#REFJSR5RR. MS/EAIE. i8#B3s#gHE#BAsue@E.
It#E-=E7=+RE_#+HBIL. Aft##IE5RO9IR#2g##4.

2. Analysis of gross amount of loans and advances to customers by industry
2. #45399#89HE9tr

30-Jun-2023 31-Dec-2022
+E #++-

Covered by Collateral Covered by Collateral
#,2.BGRJ.2 32BG#2
##REt#/t#,## ##ERstPb#E,#

HKD'000 HKD'000 HKD'000 HKD'000
äRF57 ±#T7 @RT5 ±#T57

a) Loans and advances for use in Hong Kong
a)EE±4#B$9PER.BRR

Industrial, commercial and financial sectors
I#@Rt
- Property investment 22,039 22,039 25,708 25,708
- #3#Ag#
- Manufacturing
- 32is##
- Wholesale and retail trade
- #It8MREHABG
-Other 1,959,012 1,959,012 2,262,466 2,262,466
- HKtb

1,981,051 1,981,051 2,288,174 2,288,174

Individuals
/EaX
- Loans for the purchase of other residential properti 55,350 55,350 72,486 72,486
- FTAAKt(±#2##t
-Other 198,272 198,272 46,085 46,085
- Kt

253,622 253,622 118,571 118,571

Loans and advances for use in Hong Kong 2,234,673 2,234,673 2,406,745 2,406,745
EE4H#.28#J0HR

b) Loans and advances for use outside Hong Kong 2,801,315 2,801,315 3,502,416 3,502,416
B) EEL1AHR230.BRR

Total loans and advances 5,035,988 5,035,988 5,909,161 5,909,161
3JJR#.RR

The above sectoral analysis has been classified according to the usage of loans and advances based on categories and definition used by the
Hong Kong Monetary Authority.
IEE=B8)#ERORAGHI2453#99##GE±@2#±EEESET#RHB89JR.J29$,9#.

3. Analysis of gross amount of loans and advances to customers by geographical concentration
3. #E3Est1te9gF3R9#r

30-Jun-2023 31-Dec-2022
-=% -£-4
#+E +H1-E

Countries HKD'000 HKD'000
#statt, ±#T5 ±RT7

British Virgin Islands 1,949,148 2,507,157
3MKgs#g#e
Hong Kong 2,234,673 2,406,745
Es
Singapore 178,233 191,052
#Dpt
Taiwan 146,883 188,216
4M
Others 527,051 615,991
##t

5,035,988 5,909,161
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RAß - 8457#l

(Ill) Additional Balance Sheet Information (Continued)
(II) PiHEAß##B9#Kt#4 (##)

4. International Claims
4. EIX#

Banks

30-Jun-2023
SE#+E

Official Sector Non-bank Non-financial Total

HKD'm
#à#ET7

Developed Countries
3MEER3R

of which Switzerland
Hd i#kt±
of which Japan
# EA

Offshore Centres
%ir#u'

of which Hong Kong
H# Et
of which Singapore
H# #ft
of which West Indies UK
H4#V5EDgE#3

Developing Asia and Pacific
3FRHB9ZS.kIEE

of which South Korea
#h #tg#

g-LEI

7,191

5,984

229

11

7

4

950

950

2,069

300

1,769

5,830

5,830

financial

178

178

private sector

466

131

5,082

2,300

749

1,951

408

8,607

5,984

1,310

7,340

2,785

2,522

1,951

6,238

5,830

institutions
4ERG5@EHHA 4E$%±±#±41

31-Dec-2022
E_F+E+-E

Banks Official Sector Non-bank Non-financial Total
financial private sector

HKD'm institutions
±#BTMS57 #Ri5 EAPS 4ERR#5%#± tista 3E#i4#8##44% #88

Developed Countries 4,087 1,038 975 6,100
3FERR

of which Switzerland 3,712 3,712
H# H#±
of which Japan 117 1,038 356 1,511
Ht EA

Offshore Centres 23 1,819 186 6,378 8,406
#rub

of which Hong Kong 12 654 186 2,488 3,340
# E±
of which Singapore 11 1,165 1,296 2,472
H# #ht
of which West Indies UK 2,509 2,509
H4 35MV9EgR#3

Developing Asia and Pacific 75 6,249 513 6,837
3/HB9ZEX./E

of which South Korea 75 6,249 6,324
#h tg#

The above geographical disclosure of cross-border claims is based on the location of the counterparty after adjusting
transfer of risk set out in the return "International Banking Statistics" (MA(BS)21 ) .
Ei#RPeE/AI.ZEIt#7J3#AR<<2l%RAR8GD5SJ8#Al#l44#é>>(MA(BS)21)f76$(89<44#8.>#4ff#M.

6



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RAI - 8i5q#4

(Ill) Additional Balance Sheet Information (Continued)
(II) BE/#89HA/tt#@#4 (di)

5. Currency Risk
5. #g[Raa

HKD'm
A#MTH7

Spot assets
1iiE
Spot liabilities
1,É(#
Forward purchases
i±EX
Forward sales
i4,E±
Net option position
#BJ#Pg5JR
Net long (short) position
ed)V989JR
Net structural position
#±,H±#88594

HKD'm
#T7

Spot assets
1fiii#E
Spot liabilities
15,(#
Forward purchases
i#BEX
Forward sales
i4,P±
Net option position
#B)MPAg5JR
Net long (short) position
e0E)89AR
Net structural position
#±##M±e8859

3

2

16

16

4

3

23

15

21

14

30-Jun-2023
=##+E

USD KRW Others Total
±5 4a7 HAI 48.8

2,630 6,269 12,866 21,765

(10,913) (12,020) (22,933)

18,647 11,452 30,099

(10,361) (6,253) (12,294) (28,908)

31-Dec-2022
3_#++-E

USD KRW Others Total
ts5 45 Hit 48.8

4,208 6,761 9,547 20,516

(15,097) (7,137) (22,234)

14,511 3,867 18,378

(3,620) (6,745) (6,274) (16,639)

The basis of calculation for the above currency risk is based on the notional value set out in the return "Foreign
Currency Position" (MA(BS)6) .

Ei###a.A68')+#4#A±2#Rt#,<<##}EEI5##té>>(MA(BS )6) #5JLIB893//g.

Structural assets solely comprised of the fixed assets denominated in HKD amounting to HK$15m and
HK$14m as at 30 Jun 2023 and 31 Dec 2022 respectively. There were no other foreign currency exposure
arising from structural position as at 30 Jun 2023 and 31 Dec 2022.

#t3EE_-EXH=+EETI_H=IB, #±#HM±Pi#ERA#DIS5AtPB$leEE.JHaT
HETH5KI-TIET5c. #H###ABI#HAKt#A#t±äE.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RAI - 9i5q#4

(Ill) Additional Balance Sheet Information (Continued)
(II) PiEA/#89#/t#i#4 (di)

6. Non-bank Mainland China Activities
6. #9it4ER#54$J89Hi###

HKD'000

30-Jun-2023
ZEE+E

On-balance sheet Off- balance Total exposures
exposure sheet exposure

qEA/#B9Bal PIEA#91$9Ra
it Bt

PRC nationals residing in Mainland China or other
entities incorporated in Mainland China and their
subsidiaries and JVs
Fe(±HE@lib89#glANSBeEat#ElIt#±fpr2titbit
H8HAISMAMAN)83#e
Total
#

Total assets after provision
#@li#E (#MM##té)
On-balance sheet exposures as % of total assets
aE(#é,e.e7#d#,AA5#gi#E2ETt

22,192

22,192

25,115,773

0.09%

7

7

22,199

22,199

HKD'000

31-Dec-2022
E#++-E

On-balance sheet Off- balance Total exposures
exposure sheet exposure

±#-T5 äE#€P989l äE(#189El
it Bit

PRC nationals residing in Mainland China or other 26,030
entities incorporated in Mainland China and their
subsidiaries and JVs
Fe(±@l lb,89/@A' BeE#ElItb±±p.72tb##$
#98 MA)E8%3#
Total 26,030
#28

26,030

26,030

Total assets after provision
#@i#E (#Ml#té)
On-balance sheet exposures as % of total assets
ie(ltérlBe7###.#,8#45#E2E5E

8

24,533,871

0.11%



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
mg - 9¡5q#¥

(IV) Off-balance Sheet Exposures
(IV) #E/#DI9E2HlSIg

Contingent liabilities and commitments
st,E7J

Direct credit substitutes
#?IPe±I EI
Other commitments
HKtRt

(V) Derivatives Transactions
V) 5±IP¿

30-Jun-2023 31-Dec-2022
-_=# -=£
5YE ++-E

HKD'000 HKD'000
MT7 MEE7

12,363 339,700

19,891,223 21,212,314

19,903,586 21,552,014

Derivatives - Contract amount
5±Il- A8#92a

Exchange rate, rate & precious metals related derivative contracts
E#, #JRORtM - MM65±TPe#)
Others
HKtt

Derivatives - assets
5±I - PE

Exchange rate, rate & precious metals related derivative contracts
g#, KJ#EPIM - %M#M55±TAe#49
Others
Httt

Derivatives - liabilities
5±IPA - Al

Exchange rate, rate & precious metals related derivative contracts
E#, KJ#eEPIMA - MM#MG5±TAe#)
Others
Ht#tt

48,909,476

543,946

49,453,422

1,533,967

16,051

1,550,018

239,491

16,051

255,542

33,762,280

724,528

34,486,808

1,464,659

18,453

1,483,112

735,613

18,452

754,065

The above derivatives assets and liabilities, being the positive or negative marked-to-market value of the
respective derivative contracts, represent gross replacement costs. The total replacement costs have not taken
into account the effect of bilateral netting arrangements.

LE5±TB#I#ERAA, T35±TBA#9#G-Ht/HA,A/±5é2TEBRIEEeBB&/g2a#, E4##,#A#)2EBEBA.
#gr8. A8FI/EA#IA+tt53##±g3SARKA,PA±2#E.2ZNIA+ME101.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)
RA - 8#5PI#4 (Er7à.9+5)

(VI) Liquidity
V) i#ERE

Half yearly 6 months average liquidity ratio
#BB7HJPL9#BE±#A##t(#

Quarterly 3 months average liquidity ratio
BB=IEHPL9#.MEDE#BA##t(#

30-Jun-2023 30-Jun-2022
_=# =¥

#HJ=+E 7H+E

105.46% 82.68%

30-Jun-2023 31-Mar-2023 30-Jun-2022
-_=E -_=# -±-_#
+E =pg+-E 73=+E

103.10% 107.83% 82.79%

Union Bancaire Privée, UBP SA, Hong Kong Branch manages its liquidity risk in accordance to the Branch's and
Head Office's Liquidity Risk Policy, which is governed by a set of principles approved by Local and Group Assets
and Liabilities Committee and Committee of Board of Directors.

Union Bancaire Privée, UBP SA, E±)'5#0kg,5Zi#Eht±a.e±1EATEHA5R.MM±ea.Be,
ta1#239$'598.4EB89EEA#'AIREPA. BJHTJpg3PggFF#GB6)3JHRI)FAR.

The Group and Hong Kong Branch have deployed a control framework consistent with the Group's liquidity risk
tolerance. The Hong Kong Branch assumes the local responsibilities for identifying, monitoring and controlling
liquidity risks at Hong Kong Branch to meet its cash flow requirements, over and above regulatory requirements,
so that sufficient funds are available as set out in the Liquidity Risk Policy. Arrangements are in place at the level
of Hong Kong Branch to enable it to comply with the Liquidity Risk Management requirements set out by the
HKMA in the Supervisory Policy Manuals (LM-1 and LM-2).

44ULJE55±5E#9S7844DIRMDEBe5310148RA89E.E#IER. E57±,9'55##EI/b##.5)l. EE#K##lE5±
9-5895#.M0.Me.2AE, HERI±±JtBREM#I4,R#'AE3RB$ß9#.#82$., DIg5±9'58E8##e5#MDtPl.AE#
5E#.&###53C,i#Mt±$. 4-'45±E5$'4589/8HaiE#ERE±#E, A8/4±E559'5i#ES5E±#±1EL08ELBAT
FILM-1ELM-2)#B97##83IF)2Z5#MEDAEAIEER.

The Group and Hong Kong Branch have deployed effective frameworks for liquidity risk management under
normal and stressed situations, cash flow management and contingency planning for liquidity crises.

440971578'5E#ETE##IEEEJJ /#,5FBOE#EDAAMAIE., 1@ê5#4195#MMMAfH#BEMAtt!\, #g«153
#ge.

(VII) Disclosure on Remuneration
(VI)al

Pursuant to section 3 of Supervisory Policy Manual (CG-5) Guideline on a Sound Remuneration System issued by
the HKMA, Union Bancaire Privée, UBP SA, Hong Kong Branch complies with the requirements and has adopted
the remuneration system of the Head Office.

1R##@'$;Ee3EAI#FRI(CG5) <<TM±±B89##EI\#JgSE85 I>>43/8, Union Bancaire Privée, UBP SA,
±9'51#HA±R, #RH#5B)#RM#.
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section B - Group Information (Consolidated basis)
ZAR - AIDT#4(##?e839)

(I) Capital and Capital Adequacy
(0) 4470Pi4375.£ER

30-Jun-2023 31-Dec-2022
±-=E £=-¥
#+E ++-E

CHF'000 CHF'000
H±#BT5 Hi±BAB&EE5

Total equity 2,550,548 2,571,544
RA##tà$.
Total capital ratio 27.3% 26.7%
1435.£2L#

(II) Other Financial Information
(II) H/EMAMSPI#! 30-Jun-2023 31-Dec-2022

-E-=% 3-£
7H+E ++-E

CHF'000 CHF'000
H#±5#T5 Hk±5#Re-T57

Total assets 37,931,386 38,761,344
#4E
Total liabilities 35,380,838 36,189,800
#g(e
Total loans and advances 9,795,153 10,741,761
#23.#3
Total customer deposits 24,902,513 26,949,521
#g&F5tr3t

Half-year ended Half-year ended
30-Jun-2023 30-Jun-2022

#EE3_=E E__4
7+E 7+EI

CHF'000 CHF'000
Bi±5±RI5 Hk±5#eT5

Operating result before tax & extraordinary income 137,983 136,931
#Al4E#g'±1XJ.Be#E2RJ
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