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XX December 2025

Dear XXX

Notification in relation to a proposed change to our legal structure

Since the acquisition of Kleinwort Hambros by the UBP Group in April 2025, we have operated two
separate branches in Jersey (Union Bancaire Privée (UK) Ltd Jersey Branch (“UBP(UK)J”) and
Union Bancaire Privée, UBP SA Jersey Branch (“UBPSAJ”)). We are writing to advise you that
UBP(UK)J is intending to transfer (the “Transfer”) its business to UBPSAJ (a branch of Union
Bancaire Privée, UBP SA Geneva) under a transfer scheme (the "Transfer Scheme"), which
requires the approval of the Royal Court of Jersey. This is intended to simplify our organisation and
enable us to better serve you and other stakeholders.

We understand that during periods of change it is important to clients that we provide continuity of
contact where possible, and your private banker or other main point of contact will be unchanged
as a result of the Transfer.

You are not required to take any action as a result of the Transfer, but it is in your interests to be
aware of the proposals.

Subject to the Royal Court of Jersey sanctioning the Transfer Scheme, the Transfer is expected to
occur on 25" April 2026. Details about the progress of the Transfer, including any changes to the
court dates, will be posted on our website at https://www.ubp.com/en/legal-aspects/ubp-uk-jersey-
branch-legal-transfer. We will write to you again to make you aware once the Transfer has taken
effect and you have become a customer of UBPSAJ.

Please find enclosed the following documents in relation to the Transfer:

1. A summary of the Transfer Scheme document pursuant to Article 48D and the Schedule
to the Banking Business (Jersey) Law 1991 (the “Summary Transfer Scheme
document”);

2. A summary of the Independent Auditor’s report in relation to the Transfer Scheme (the
“Summary Independent Auditor’s report”); and

3. A Q&A document which provides answers to a number of frequently asked questions (the
“Q&A document”), including explanations about practical and key regulatory impacts.
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The key points for each document are summarised in the appendix to this letter.

It is important to note that there will be no change to the Jersey Bank Depositor Compensation
Scheme arrangements for your cash accounts. If and to the extent that you are currently protected
by the Jersey Bank Depositor Compensation Scheme, your cash accounts will continue to be
protected.

Do | need to do anything in relation to the Transfer?

Unless we contact you separately, you do not need to do anything in relation to the Transfer. If,
however, you believe you will be adversely affected by the Transfer, you are entitled to be heard by
the Royal Court of Jersey in person or by legal representative, which is sitting to hear the application
to approve the Transfer Scheme at 10am on 1st April 2026. You can also make written
representations directly to the Royal Court of Jersey, Royal Court House, Royal Square, St Helier,
Jersey JE1 1BA, including "UBP Transfer" as a reference. Further details on how you can attend
the hearing or otherwise object to the Transfer are contained in the Q&A document (see paragraph
1.7).

UK Regulated advised mortgages will not transfer. We will endeavour to contact you separately if
you hold a non-transferring mortgage.

If anyone else should need to be made aware of these changes, please let them know. This could
include anyone linked to your account, including a joint account holder, or someone on whose
behalf you hold an account.

If you require any further information or have any questions regarding the Transfer, please contact
your Private Banker or your usual Union Bancaire Privée contact.

Yours sincerely,
David Bromley

Branch Manager
Union Bancaire Privée (UK) Limited, Jersey branch



Appendix 1) — an explanation of the documents enclosed in this communication

1. The Summary Transfer Scheme document

This is the summary of the legal document which provides for the transfer of UBP(UK)J's
business to UBPSAJ. A transfer by means of a deposit taking business transfer scheme is a
tried and tested method which has been used by a number of Jersey banks over the last few
years. The scheme document contains several provisions relating to the transfer of client
assets and liabilities (including any associated rights and obligations). The Summary Transfer
Scheme document outlines the key provisions of the transfer mechanism and a copy of the full
scheme document and a copy of the Court application can be obtained from our website or by
contacting us as outlined on the final page of the Q&A document. The Court will only approve
the Transfer if it is satisfied that the Transfer is fair and meets the relevant legal requirements.
The Court will consider the views of the Jersey Financial Services Commission ("JFSC”), and
the independent auditor, and will also consider objections raised by anyone who believes that
they may be adversely affected by the Transfer.

2.  The Summary Independent Auditor’s report

UBP(UK)J and UBPSAJ have engaged an independent auditor, PwC, to provide an
independent report on the Transfer and we have enclosed a summary of their report. This
report confirms that, based on the work they have performed, nothing has come to their
attention that causes them to believe that:

the Transfer would have a materially adverse effect on the financial position, liquidity or
capital adequacy of UBPSAJ, or that would indicate that UBPSAJ would not have the ability
to meet its liabilities after the proposed Transfer;

the Transfer would disadvantage the customers and creditors of UBP(UK)J and UBPSAJ;
and

the Depositor Compensation Scheme arrangements and creditor hierarchy considerations
would have any material adverse effect on customers upon the Scheme taking effect.

A copy of the full report can be obtained from our website or by contacting us as outlined on
the final page of the Q&A document.

3. The Q&A document

This document sets out a series of answers to questions that are often relevant in these
circumstances, so please refer to this Q&A document in the first instance if you have any
questions. We strongly advise you to read the Q&A document.

Section 2 of the Q&A document includes important information about practical changes
resulting from the Transfer. This includes notification that we will be issuing you with a new
debit card prior to the transfer. The terms of business applicable to your account are separately
being reviewed, and may be amended by notice in accordance with your current terms of
business. We will separately be in contact with you in this respect.

Section 3 of the Q&A document includes a summary of the key regulatory changes resulting
from the Transfer. Please note that UBPSAJ is regulated by the JFSC.



