
Our impact investing franchise saw further 
substantial development in 2021: not only did 
we further refine our approach, but we launched 

the third strategy in our Impact range, which has 
biodiversity as its theme. 

Our Impact team focuses on natural capital and its two 
main components of  climate and biodiversity, which form 
the foundations for change across all our Impact themes, 
whether social or environmental. The climate has always 
been a core concern at UBP: our franchise continued 
to outperform benchmark indices across a range of 
climate indicators in 2021, we signed up to various 
climate-related initiatives and commitments, and we 
continued to make our own operations more sustainable 
by cutting energy consumption and emissions. But we 
are also leading the way on biodiversity: we launched 
our Biodiversity Restoration strategy in September 
2021 and established a Biodiversity Committee 
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through which we engage with multiple stakeholders. 
These developments also illustrate another of 
UBP’s distinguishing features, i.e. the emphasis  
we place on engagement. This takes place both 
multilaterally – e.g. with a variety of NGOs through 
the aforementioned climate initiatives and Biodiversity 
Committee – and at the bilateral level by interacting 
with the companies in which we invest. Engagement 
has always been important for UBP, as the case 
studies in the full report show, and we will increase 
our efforts further in this area.

We are going through turbulent times, but UBP’s Impact 
strategy continues to focus on long-term solutions. 
For instance, clean mobility and decarbonisation 
are ways to tackle issues relating to energy prices 
and security, and so the Impact approach is highly 
relevant to dealing with problems that are currently 
at the forefront of everyone’s minds.

This document is a summary of the third edition of UBP’s annual Impact 
Report, published in June 2022. Read the full version on UBP.com > Funds. 
Please note that restrictions may apply.
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The year 2021 for UBP’s Impact franchise
NEW ACCREDITATIONS

UBP’s Impact investing offering reached an 
important milestone as all our impact strategies 
were granted Article 9 classification (“having 
sustainable investment as an objective”) 
under the EU Sustainable Finance Disclosure 
Regulation (SFDR). Meanwhile, the 2021 
environmental performance of our emerging-
markets equity strategy meant that it was one 
of only five – out of a total of 18,000 – to win 
a CDP Climetrics Award for environmental 
performance in early 2022.

NATURAL CAPITAL

At UBP, we focus particularly on natural capital 
and its two key components: biodiversity and 
the climate. There are four key aspects to our 
commitments:

 ■ Educate: we want our team to be learning 
constantly about biodiversity and climate 
issues and passing on that knowledge to 
others.

 ■ Invest: as well as investing in companies 
that reduce their own carbon footprint, we 
invest in those that help others to do the 
same by offering climate solutions. The size 
of our investments in individual companies 
is partly determined by biodiversity and 
climate – which sometimes cause us to 
exclude companies completely – and we 
are developing new investment products 
that will help address these issues.

 ■ Engage: this is a key area of focus, 
discussed further on the next page. 

 ■ Disclose: we report on our investees’ 
carbon emissions, temperature scores 
and adoption of science-based targets, 
as well as our own carbon footprint. We 
also publish the outcomes of our quarterly 
Biodiversity Committee meetings and 
an annual Impact Report on our new 
Biodiversity Restoration strategy. 

BIODIVERSITY

Biodiversity is a key aspect of UBP’s focus 
on natural capital, since a healthy and diverse 
natural world underpins the success of all the 
UN Sustainable Development Goals (SDGs). 
As the Co-Chair of our Biodiversity Committee 
points out, investors play a critical role in 
moving to a nature-positive economy: this 
will happen more quickly if capital is allocated 
in ways that recognise the differences between 
the business models of the past and those of 
the near future. This is why we are leading the 
way in the investment industry by committing 
to biodiversity: we are determined to play a 
role in protecting natural ecological processes 
and reversing biodiversity loss, while seizing 
related investment opportunities, for example 
in the fields of farming, waste management 
technologies and the circular economy.

One obvious result of this in 2021 was the 
launch of our Biodiversity Restoration strategy. 
The strategy aims to invest in around 50 listed 
companies, of all sizes and all around the 
world, that either protect or restore biodiversity 
through their products and the way they 
approach their value chains and operations. 

CLIMATE

Addressing changes in the climate – the other 
key component of natural capital – remains 
an important priority for us and in 2021 
we increased our efforts to put our climate 
commitments into practice.

Within our own operations, our target is to cut 
carbon emissions by 25% by 2025 compared 
with 2019. We are working tirelessly to improve 
our energy consumption through renewable 
energy and energy efficiency measures and 
to find long-term solutions to lower our travel-
related emissions. 

Among the holdings in our impact investing 
portfolios, carbon footprints are significantly 
lower than those of their benchmarks: for 
example, in the developed-market strategy, 
emissions per USD 1 mn of sales are 54% 
lower in UBP’s portfolio than in the benchmark 
index, while in the emerging-market equity 
strategy they are 66% lower. 

The majority of companies in both portfolios 
are also displaying efforts to use cleaner 
sourced energy, and they have zero exposure 
to fossil fuel reserves. On a long-term view, 
however, this is far from sufficient if we want 
to address the climate emergency, and so 
we have adopted “temperature scores”. This 
will help to drive further improvements in our 
portfolios.
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Focus on engagement 
Engagement has always been an important and distinctive part of our 
Impact franchise and will become more so over time: engagement 
forms part of each key item on our 2022 to-do list, and we take a 
collaborative approach to both the climate and biodiversity topics.

In terms of bilateral engagement, UBP’s 
Impact Engagement Framework (IEF) 
allows us to track the progress made by the 
companies we invest in.

We place biodiversity restoration on the agenda 
of all company meetings and encourage 
early adoption of emerging reporting 
recommendations, e.g. from the Taskforce on 
Nature-related Financial Disclosures (TNFD). 
We have audited all 124 companies in our 
Impact portfolios, to assess how engagement 
works in practice, which shows varying results 
for the companies involved.

As regards the climate, when evaluating 
companies’ sustainability strategies, we 
systematically consider the impact of the 

climate crisis. We push companies to publish 
Scope 3 emissions more widely, and, for those 
that already have some disclosure in that area, 
to publish information on as many categories 

as possible. We also encourage companies 
to adopt the highest standards of disclosure, 
via the Carbon Disclosure Project (CDP) 
where possible, and to adopt science-based 
targets: our aim is for 100% of our portfolios’ 
companies to have a science-based target 
by 2026.

Our goal in 2022 is to establish an engagement 
score for each of our investees, and we have 
adopted targeted engagement projects for 
a cluster of holdings, on which we will be 
reporting next year.

In terms of multilateral engagement, we 
believe that progress towards a sustainable 
finance industry requires close collaboration, 
and so our Biodiversity Restoration strategy 
was launched in partnership with the 
Cambridge Conservation Initiative and Peace 
Parks Foundation. Their academic and grass-
roots expertise bring a holistic view to our 
approach, helping us to shape best practice 
for biodiversity measurements. In addition, 
UBP has joined the TNFD Forum, the leading 
global initiative working to develop and deliver 
a risk-management and disclosure framework 
for nature-related risks. This complements the 
work already carried out by UBP’s team with 
CISL (Cambridge Institute of Sustainability 
Leadership) and the resulting publication 
“Integrating Nature – The Case for Action”.

We also set up a Biodiversity Committee in 
2021 to ensure a multi-stakeholder approach 
to this topic. We use this committee as a 
platform for multilateral engagement between 
NGOs and investee companies.

As regards multilateral engagement on climate 
issues, UBP Asset Management (Europe) 
S.A. joined the Institutional Investors Group 
on Climate Change (IIGCC) and became a 
signatory to the Net Zero Asset Managers 
Initiative in 2021, with the aim of reducing 
the carbon emissions of its portfolios and 
encouraging investments in climate solutions 
to reach net zero by 2050 or sooner. UBP also 
signed the UNPRI “Global Investor Statement 
to Governments on the Climate Crisis” prior 
to COP26.

Targets for multilateral engagement in 
2022 include participation in the CDP’s 
Non-Disclosure Campaign and continued 
collaboration with CISL on its Integrating 
Nature publications. 

Y E A R - O N - Y E A R  P R O G R E S S

Source: UBP
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The unabridged version of UBP’s annual Impact Report goes into considerably more detail on 
the subjects mentioned in this summary. Based around the Impact team’s main priority last 
year – developing their biodiversity approach – it covers the launch of the new biodiversity 
fund and committee, as well as the focus on expanding bilateral engagement with investee 
companies. Containing case studies and meaningful statistics, the full report features a 
foreword by Board member Anne de Picciotto, who is closely involved with the Bank’s 
impact franchise and is also a member of the Impact Advisory Board. 

Do you want to dive deeper 
into impact investing? 
Follow our Impact Instagram 
account!
@ubp.impact

3
funds

124
companies

1,810
data points

1.95 mn 
employees

USD 4,563 bn
of combined revenues
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Disclaimer

This document is a marketing communication containing GENERAL INFORMATION on the 
financial services and/or financial instruments, and reflecting the sole opinion of Union Bancaire 
Privée, UBP SA and/or any entity of the UBP Group (hereinafter “UBP”) as of the date of issue. 
It may contain generic recommendations but it is not and should not be deemed an offer nor 
a solicitation to enter into any transaction with UBP, buy, subscribe to, or sell any currency, 
product, or financial instrument, make any investment, or participate in any particular trading 
strategy in any jurisdiction where such an offer or solicitation would not be authorised, or to any 
person to whom it would be unlawful to make such an offer or solicitation. This document is 
meant only to provide a broad overview for discussion purposes, in order to determine clients’ 
interest. It does not replace a prospectus, KID, KIID or any other legal document relating to any 
specific financial instrument, which may be obtained upon request free of charge from UBP 
or from the registered office of the issuer of the instrument concerned, where applicable. The 
opinions herein do not take into account individual clients’ circumstances, objectives, or needs. 

In this document UBP makes no representation as to the suitability or appropriateness, for 
any particular client, of the financial instruments or services described, nor as to their future 
performances. Clients who wish to obtain more information about any specific financial 
instruments can request it from UBP and/or their Relationship Manager. Where an investment is 
considered, the information on the risks linked to each financial instrument shall be provided in 
good time by separate means before the investment decision is taken. In any case, each client 
must make their own independent decisions regarding any securities or financial instruments 
mentioned herein and regarding the merits or suitability of any investment. Before entering 
into any transaction, clients are invited to carefully read the risk warnings and the regulations 
set out in the prospectus or other legal documents and are urged to seek independent, 
professional advice from their financial, legal, accounting and/or tax advisors with regard to 
their investment objectives, financial situation and specific needs.

UBP performs analysis on the financial instruments based on market offer and may maintain 
and/or seek to develop business affiliations with third parties for that purpose; furthermore UBP 
may create its own financial instruments. This generic information is therefore not independent 
from the proprietary interests of UBP or connected parties, which may conflict with the client’s 
interests. UBP has policies governing cases of conflicts of interest and takes appropriate 
organisational measures to prevent potential conflicts of interest.

The information contained in this document is not the result of financial analysis within the 
meaning of the Swiss Banking Association’s “Directives on the Independence of Financial 
Research” or of independent investment research as per the EU’s MiFID or other regulations. EU 
regulation does not govern relationships entered into with UBP entities located outside the EU.

The investments mentioned herein may be subject to risks that are difficult to quantify and to 
integrate into the valuation of investments. Generally speaking, products with a high degree 
of risk, such as derivatives, structured products or alternative/non-traditional investments 
(such as hedge funds, private equity, real estate funds, etc.) are suitable only for clients who 
are capable of understanding and assuming the risks involved. The value of any capital 
investment may be at risk and some or all of the original capital may be lost. The investments 
are exposed to currency fluctuations and may increase or decrease in value. Fluctuations in 
exchange rates may cause increases or decreases in the client’s returns and/or in the value 
of the portfolio. The client may be exposed to currency risks if a financial instrument or the 
underlying investment of a financial instrument is denominated in a currency different from the 
reference currency of the client’s portfolio or from the currency of their country of residence. 
For more information on risks, the brochure called “Characteristics and risks of certain financial 
operations” should be consulted. 

When providing investment advice or portfolio management services, UBP considers and 
assesses all relevant financial risks, including sustainability risks. Sustainability risks are defined 
by the EU’s Sustainable Finance Disclosure Regulation (2019/2088) as “an environmental, social 
or governance event or condition that, if it occurs, could cause a negative material impact on 
the value of the investment”. For further information on our sustainability risk management 
approach please visit [www.ubp.com].

Reasonable efforts have been made to ensure that the content of this document is based 
on objective information and data obtained from reliable sources. However, UBP cannot 
guarantee that the information the Bank has gathered in good faith is accurate and complete, 
nor does it accept any liability for any loss or damage resulting from its use. Circumstances may 
change and affect the data collected and the opinions expressed at the time of publication. 
Therefore information contained herein is subject to change at any time without prior notice. 
UBP makes no representations, provides no warranty and gives no undertaking, express or 
implied, regarding any of the information, projections or opinions contained herein nor does it 
accept any liability whatsoever for any errors, omissions or misstatements in the document. 
UBP does not undertake to update this document or to correct any inaccuracies which may 
have become apparent after its publication.

This document may refer to the past performance of financial instruments. Past performance 
is not a guide to current or future results. The value of financial instruments can fall as well as 
rise. All statements in this document, other than statements of past performance and historical 
fact, are “forward-looking statements”. Forward-looking statements do not guarantee future 
performances. The financial projections included in this document do not represent forecasts 

or budgets, but are purely illustrative examples based on a series of current expectations and 
assumptions which may not happen as forecast. The actual performance, results, market value 
and prospects of a financial instrument may differ materially from those expressed or implied 
by the forward-looking statements in this document. The projected or targeted returns are 
inherently subject to significant economic, market and other uncertainties that may adversely 
affect performance. UBP also disclaims any obligation to update forward-looking statements, 
as a result of new information, future events or otherwise.

Any performance data included in this document does not take into account fees, commissions, 
expenses charged on issuance and redemption of securities, or any other costs, nor any taxes 
that may be levied. The tax treatment of any investment depends on the client’s individual 
circumstances and may be subject to change in the future. This document does not contain 
any tax advice issued by UBP and does not reflect the client’s individual circumstances.  

This document is confidential and is intended to be used only by the person to whom it was 
delivered. This document may not be reproduced, either in whole or in part. UBP specifically 
prohibits the redistribution of this document, in whole or in part, without its written permission 
and accepts no liability whatsoever for the actions of third parties in this respect. This document 
is not intended for distribution in the US and/or to US Persons or in jurisdictions where its 
distribution by UBP would be restricted. 

Switzerland: UBP is authorised and regulated in Switzerland by the Swiss Financial Market 
Supervisory Authority (FINMA). 

UK: UBP is authorised in the United Kingdom by the Prudential Regulation Authority, and is 
subject to regulation by the Financial Conduct Authority (FCA) and limited regulation by the 
Prudential Regulation Authority.

Dubai: This marketing material has been communicated by Union Bancaire Privée (Middle East) 
Limited, a company regulated by the Dubai Financial Services Authority (“DFSA”). It is intended 
for professional clients and/or market counterparties only and no other person should act upon 
it. The financial products or services to which this material relates will only be made available 
to a client who meets the professional client and/or market counterparty requirements. This 
information is provided for information purposes only. It is not to be construed as an offer to 
buy or sell, or a solicitation for an offer to buy or sell any financial instruments, or to participate 
in any particular trading strategy in any jurisdiction.

Hong Kong: UBP is a licensed bank regulated by the Hong Kong Monetary Authority (HKMA) 
and a registered institution regulated by the Securities and Futures Commission (SFC) for Type 
1, 4 & 9 activities only in Hong Kong. The securities may only be offered or sold in Hong Kong 
by means of documents that (i) are addressed to “professional investors” within the meaning 
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any 
rules made thereunder (the “SFO”); or (ii) are defined as “prospectuses” within the meaning 
of the Companies Ordinance (Chapter 32 of the Laws of Hong Kong) (the “CO”) or constitute 
offers to the public within the meaning of the CO. Unless permitted to do so under the laws 
of Hong Kong, no person may issue or have in their possession for the purpose of issuing, 
whether in Hong Kong or elsewhere, any advertisement, invitation or document relating to the 
securities, directed at, or likely to be accessed or read by, the public in Hong Kong, except 
where the securities are intended to be disposed of only to persons outside Hong Kong, or 
only to “professional investors” within the meaning of the SFO. 

Singapore: UBP is a bank regulated by the Monetary Authority of Singapore (MAS), is an 
exempt financial adviser under the Financial Advisers Act 2001 of Singapore to provide certain 
financial advisory services, and is exempt under section 99(1) of the Securities and Futures 
Act 2001 of Singapore to conduct certain regulated activities. This document has not been 
registered as a prospectus with the MAS. Accordingly, this document and any other document 
or material in connection with generic recommendations may not be circulated or distributed, 
whether directly or indirectly, to persons in Singapore other than (i) institutional investors; or (ii) 
accredited investors as defined under the Securities and Futures Act 2001 of Singapore. This 
advertisement has not been reviewed by the Monetary Authority of Singapore.

Luxembourg: UBP is registered by the Luxembourg supervisory authority the Commission 
de Surveillance du Secteur Financier (CSSF). 

Italy: Union Bancaire Privée (Europe) S.A., Succursale di Milano, operates in Italy in accordance 
with the European passport – held by its parent company, Union Bancaire Privée (Europe) 
S.A. – which is valid across the entire European Union. The branch is therefore authorised to 
provide services and conduct business for which its parent company, Union Bancaire Privée 
(Europe) S.A., has been authorised in Luxembourg, where it is regulated by the Luxembourg 
financial supervisory authority, the Commission de Surveillance du Secteur Financier (CSSF).

Monaco: This document is not intended to constitute a public offering or a comparable 
solicitation under the Principality of Monaco’s laws, but might be made available for information 
purposes to clients of Union Bancaire Privée, UBP SA, Monaco Branch, a regulated bank 
under the supervision of the Autorité de Contrôle Prudentiel et de Résolution (ACPR) for 
banking activities and under the supervision of the Commission de Contrôle des Activités 
Financières for financial activities.

© Union Bancaire Privée, UBP SA 2022. All rights reserved.
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