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Union Bancaire Privée, UBP SA, Hong Kong Branch

We are pleased to enclose the Key Financial Information Disclosure Statement (the "Disclosure Statement") relating to
Union Bancaire Privée, UBP SA, Hong Kong Branch ("the Branch") for the year ended 31 Dec 2023.

T R EEE—FT =5+ A=+—HUBEENETEVHERIKEREE ("B,

This Disclosure Statement was prepared in accordance with the Banking Ordinance CAP 155M Banking (Disclosure)
Rules and Supervisory Policy Manual (CA-D-1) Guideline on the application of the Banking (Disclosure) Rules by Hong
Kong Monetary Authority.

AEBIRERIRIB<<EBIRITEGN>>E15MERERMETEF I LAV EIBERFM(CA-D-1) <<#R{TH(IE)REI>>
ROREFRHES M4mHIRT.

The Disclosure Statement has been compiled from the books and records of the Branch. During the reporting period,
there was no contravention of rules made under section 60A(1) under the Hong Kong Banking Ordinance.

BREEAMEYF, FREESEMS, HERBATORMECIRER. M2, RHREHATEER<<FBIRT
R BH>>EE60A(1)E,

Wong Wai Kee

Chief Executive
1TBAEE

27 March 2024
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A — Branch Information (Hong Kong Branch only)

ERER - B1TEH

() Profit and Loss Account

( EHEEEH

Net Interest Income
EAISU N
Interest income
FIEWA
Interest expense

FMEXH

Other Operating Income

HAth &I

- Fees and commission income

- WER AL

- Fees and commission expense

- BRRBEHN

Net fees and commission income

FRERAEEN

Gains less losses arising from trading in foreign currencies
REIFETTEE R BHBERREE

Gains less losses arising from trading in other derivatives
RETEEMIISETRER

Others

Eifth

Total Income

U

Operating Expense
Staff and rental expense
B NEER
Intra-group administration expense
BMTITIER
Other Expense
Hthhs2

Impairment Loss and Specific Provision and Collective Provision for Impaired Assets

B BREE SIREHERERERES

Gains less Losses from Disposal of Property, Plant and Equipment and Investment

REME. TREENREIURIREYENRENW RS

Profit / (Loss) before Taxation

PRREIER] / (B51R)

Tax Expense

I

Profit / (Loss) after Taxation

IRIRIERRF / (B518)

Year ended Year ended
31-Dec-2023 31-Dec-2022
gECEST=F gE"B——F
+-A=+—-H +=-A=1+-H
HKD'000 HKD'000
BETT BT
908,439 486,997
(603,827) (196,480)
304,612 290,517
300,790 309,796
(43,086) (36,945)
257,704 272,851
19,002 37,431
581,318 600,799
(381,914) (388,100)
(46,846) (42,617)
(78,697) (75,080)
(507,457) (505,797)
73,861 95,002
(11,800) (17,000)
62,061 78,002




Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A — Branch Information (Hong Kong Branch only)

BER - 3TEH

(Il) Balance Sheet
(n BEGMER

Assets
aE
Cash & balances with banks {excluded amount due from overseas offices of the institution)

B RRTRE (TR THEBRIEINRERISEERS)

Amount due from Exchange Fund

FRISINEE S HVEER

Amount due from overseas offices of the institution

R AIBRTEI NN ERAEE

Loan and receivables

B ERGRIE

- Loan and advances to customers

- FIEFREFRBER

- Specific provisions for such loan and advances
- EPEIEHENEESE

- Loan and advances to banks

- EERITROE R RGR

- Accrued interest and other accounts

- RfthBRS

Investment securities

RESS

Property, plant and equipment

W, TREERRE

Other assets

HithEE

Total assets

EERE

Liabilities
BE

Deposits & balances to banks (excluded amount due to overseas offices of the institution)

MRS TR SRR (T BB R ARSI NI EREE)

Of which: amount payable to other banks from repo

B B thRf T ERE R RR S

Amount due to Exchange Fund

BRNEESHEEE

Deposits from customers

BFEX

- Demand deposits and current accounts
- EHIEARATRERS

- Time, call and notice deposits

- TER. RHRER IR ANTEX

Amount due to overseas offices of the institution

BRAIERBINI BRI RS

Other liabilities
Hib&E

Profit/(Loss) after tax for the period
PREUERF/(BS1B)

Total liabilities & profit for the period
BERMRRERT ISR

31-Dec-2023 30-Jun-2023
=B== =—8==
+=A=+—-H ~A=+AH
HKD'000 HKD'000
biidiim wad - i om we
413,371 1,621,530
18,281 38,041
8,510,541 5,197,962
5,407,367 5,035,988
183,816 136,404
9,704,408 10,903,591
28,271 14,771
1,784,393 2,167,486
26,050,448 25,115,773
3,747,498 3,655,522
3,644,985 2,239,639
13,884,559 14,405,845
3,354,817 3,649,990
10,529,742 10,755,855
7,034,535 5,615,673
1,321,795 1,402,916
62,061 35,817
26,050,448 25,115,773




Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A = Branch Information (Hong Kong Branch only)

RSP - T8N

(I
(my

1.
1.

NN

w W

Additional Balance Sheet Information

BEaMRNEMBEY

Loans and Receivables

BARRERRIAE

There were no repossessed assets and no overdue or rescheduled loans and advances to customers and banks as at 31 Dec 2023 and 30 Jun
2023. Therefore, there were no impairment losses and specific and collective provisions for the year ended 31 Dec 2023 and 30 Jun 2023.
KZSZEE+ZEE+—E&ZSZEE#HE+E‘ﬂ%@ﬁ&ﬁﬁﬁ%~ﬁ@ﬁﬁ\@ﬁﬁﬁiﬁﬁW@ﬁg.
ENSE—F_=F+"A=+—HAR_F_=F-B=1HL WRRESEREEERESRERERSD.

. Analysis of gross amount of loans and advances to customers by industry
. TS ENER SRS
31-Dec-2023 30-Jun-2023
—g_=&+"R=+—-H ZS=fXA=1+AH
Covered by Collateral Covered by Coliateral
BRRERISEZ BRERREE2
iR met At HEHR SRk ELfthE i
HKD'000 HKD'000 HKD'000 HKD'000
BETT Fiiiom wad BT BETT
a) Loans and advances for use in Hong Kong
a) EEBEANETRR IR
Industrial, commercial and financial sectors
Trar
- Property investment 12,254 12,254 22,039 22,039
- RS
- Manufacturing - - - -
- BHER
- Wholesale and retail trade 3 3 = -
-HERTEES
- Other 2,723,763 2,723,763 1,959,012 1,959,012
- Hith
2,736,017 2,736,017 1,981,051 1,981,051
Individuals
EBA
- Loans for the purchase of other residential propertie 47,627 47,627 55,350 55,350
- BERMEEYEEN
- Other 14,392 14,392 198,272 198,272
- Hit
62,019 62,019 253,622 253,622
Loans and advances for use in Hong Kong 2,798,036 2,798,036 2,234,673 2,234,673
EEBERZETRRIGREER
b) Loans and advances for use outside Hong Kong 2,609,331 2,609,331 2,801,315 2,801,315
b) FEEBLAYMERZ B RIGR
Total loans and advances 5,407,367 5,407,367 5,035,988 5,035,988
BN di G/

The above sectoral analysis has been classified according to the usage of loans and advances based on categories and definition used by the
Hong Kong Monetary Authority.

LUEBFNERRE R (TN ERREESREERMFRANEIRESRDA.

. Analysis of gross amount of loans and advances to customers by geographical concentration

- RERREENER SRS

31-Dec-2023 30-Jun-2023
=R o3 - 3
+=B=+—-RH A<B=+H
Countries HKD'000 HKD"000
TG EWTT BETT
British Virgin Islands 1,854,967 1,949,148
HREBRES
Hong Kong 2,798,036 2,234,673
&
Singapore 187,547 178,233
N
Taiwan 135,734 146,883
aE
Others 431,083 527,051
Hitp
5,407,367 5,035,988



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A = Branch Information (Hong Kong Branch only)

BRER - iTEH

(lll) Additional Balance Sheet Information (Continued)

() BEEGRMNEGBER (&)

4. International Claims

4. ERRERE
31-Dec-2023
—B_=%t+"RA=+—H
Banks Official Sector Non-bank Non-financial Total
financial private sector
HKD'm institutions
E¥EER #B{3 E% =B JERTEEE  JESEESHIE k)
Developed Countries 9,135 972 - 468 10,575
TFREAR
of which Switzerland 8,692 - - - 8,692
Hrh izt
of which Japan 117 972 - 134 1,223
Hep B
Offshore Centres 8 2,083 193 5,263 7,547
BRErPd
of which Hong Kong 3 263 181 2,566 3,013
Hp &S
of which Singapore 36 1,820 - 774 2,630
Hob 3
of which West Indies UK - - - 1,857 1,857
B BEFREIERS
Developing Asia and Pacific - 4,768 - 314 5,082
FRBRITEAEE
of which South Korea - 4,768 - - 4,768
Hrh fgeg
30-Jun-2023
ZE=FXRA=1AH
Banks Official Sector Non-bank Non-financial Total
financial private sector
HKD'm institutions
AEEER RT3 FEBFS IER{TREIE  JESRIFAEHIN EE
Developed Countries 7,191 950 - 466 8,607
FRER
of which Switzerland 5,984 - - - 5,984
Hf Rt
of which Japan 229 950 - 131 1,310
Hh AR
Offshore Centres 11 2,069 178 5,082 7,340
BRERG
of which Hong Kong i 300 178 2,300 2,785
Heb &E
of which Singapore 4 1,769 - 749 2,522
ELrh i
of which West Indies UK - - - 1,951 1,951
Heh REFRENERED
Developing Asia and Pacific - 5,830 - 408 6,238
EREARYEEKEE
of which South Korea - 5,830 - - 5,830
Hrh e

The above geographical disclosure of cross-border claims is based on the location of the counterparty after adjusting
transfer of risk set out in the return "International Banking Statistics” (MA(BS)21).

HiABEHERE . Bl DR B <<EIRITEE ST B RiRE>>(MA(BS) 21 ) FmA fI<ESRE BB > T A FralEe.



Union Bancaire Privée, UBP SA

Hong Kong Branch

Section A — Branch Information (Hong Kong Branch only)

ERER - BiTEH

() Additional Balance Sheet Information (Continued)

() EESERNEMSH (&)

5. Currency Risk
5. EEHEES

HKD'm
BYERR

Spot assets

RESE

Spot liabilities
REaE

Forward purchases
EHAEA

Forward sales
EHAE N

Net option position
HARERR R

Net long (short) position
R(E)RFE

Net structural position

SEta s

HKD'm
AFERT

Spot assets

RE&E

Spot liabilities
RE&E

Forward purchases
EHIEA

Forward sales
=EAE

Net option position
HAtEAR I REA

Net long (short) position
ROB)BFHE

Net structural position

e E (R

31-Dec-2023
“E_=%1+"RA=+-H

UsD KRW THB MYR Others Total

E 1 [F7n =k B Elfth “BEn
4,592 5,141 5 2 13,260 23,000
(10,391) - (3) - (13,625) (24,019)
16,158 - - - 10,529 26,687
(10,359) (5,131) - - (10,164) (25,654)
- 10 2 2 - 14
- - - - - 28

30-Jun-2023
—EC=FRRA=1H

uUsD KRW THB MYR Others Total

E7T [t =k B Eith it
2,630 6,269 4 1 12,861 21,765
(10,913) - (2) - (12,018) (22,933)
18,647 - - - 11,452 30,099
(10,361) (6,253) - - (12,294) (28,908)
3 16 2 1 1 23
- - - - - 15

The basis of calculation for the above currency risk is based on the notional value set out in the return
“Foreign Currency Position” (MA(BS)6).

EARERERE B ERRIRE <<FE/MEBRBIRER>>(MA(BS)6) H7IHAIR EE(E.

Structural assets solely comprised of the fixed assets denominated in HKD amounting to HK$28m and
HK$15m as at 31 Dec 2023 and 30 Jun 2023 respectively. There were no other foreign currency exposure
arising from structural position as at 31 Dec 2023 and 30 Jun 2023.

BE_F_—F+_A=-+—HR_Z_=F,A=1H SEUEERELIETHENEEEE,
SRA—T/\EERTTH—TOhEERT. RPN EE SR EE.



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)

ERER - BiTEH

(my
()

6.
6.

Additional Balance Sheet Information (Continued)

HEaGRNEMER (8

Non-bank Mainland China Activities
HAtIERTEHFARRRIE
HKD'000

BT

PRC nationals residing in Mainland China or other
entities incorporated in Mainland China and their
subsidiaries and JVs

EERE AR PR R ElrR B AR R A HLth i

BRAMBATINRSE R
Total
4z

Total assets after provision

IEE (BRE)
On-balance sheet exposures as % of total assets

EESERNERRERRGEEEZ B

HKD'000

BT

PRC nationals residing in Mainland China or other
entities incorporated in Mainland China and their
subsidiaries and JVs

E{EPEIPIAIPER S ek Bl AR MR 2 Ethis

BHRAMBATSIREGELSE
Total
L]

Total assets after provision

BEE (BR1R)
On-balance sheet exposures as % of total assets

EESERARRREERGEEEZADT

31-Dec-2023
—S-=%+-"RB=1+—H

On-balance sheet Off- balance Total exposures

exposure sheet exposure
EESERNNE SESERIMIE QAERRRIE
81 BRAEiE
38,365 - 38,365
38,365 - 38,365
26,050,448
0.15%
30-Jun-2023

—ET=FA=1+H

On-balance sheet Off- balance Total exposures

exposure sheet exposure
BEESEFANE SESERMIE B RE
_ RiRiE TESS
22,192 7 22,199
22,192 7 22,199
25,115,773
0.09%



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A — Branch Information (Hong Kong Branch only)

FRER - BTEH

(IV) Off-balance Sheet Exposures
(Iv) BESRRISNZRIRERE

(V)
V)

Contingent liabilities and commitments

ARG BRI

Direct credit substitutes

EREEENIER

Other commitments

Hith#cE

Derivatives Transactions

TEIRRSR

Derivatives - Contract amount

fTETIR - X%

Exchange rate, rate & precious metals related derivative contracts
Ex MIERESE - BEiTETRESY

Others

Hfth

Derivatives - assets

MEIR - 8F

Exchange rate, rate & precious metals related derivative contracts
xR, FERESE - BMiTETRSH

Others

Hith

Derivatives - liabilities

TEIR - &E

Exchange rate, rate & precious metals related derivative contracts
Ex FIERESE - BMrET RSN

Others

Hith

31-Dec-2023 30-Jun-2023
8= -y - 3
+=B=+—H ANA=TH
HKD'000 HKD'000
EBETr BETR
7,810 12,363
18,510,876 19,891,223
18,518,686 19,903,586
45,518,801 48,909,476
573,494 543,946
46,092,295 49,453,422
1,219,699 1,633,967
8,157 16,051
1,227,856 1,550,018
312,842 239,491
8,157 16,051
320,999 255,542

The above derivatives assets and liabilities, being the positive or negative marked-to-market value of the
respective derivative contracts, represent gross replacement costs. The total replacement costs have not taken

into account the effect of bilateral netting arrangements.

UETETEEERERE, DRMEIRSOETHEEGRRC CTRENSBEZHE, MRZEEHNZEERF

R, ATHEEETIRES SR PR E T B EAENR.



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)

BEf - piTER (F8217)

(V1) Liquidity
Vi) REEE
31-Dec-2023 31-Dec-2022
=F-= =T
+=B=1+—H +=B=+—H
Half yearly 6 months average liquidity ratio 106.01% 90.59%
HAA7E B o mE Rt E
31-Dec-2023 30-Sep-2023 31-Dec-2022
== . — =F=Z
+=B=+—H hB=1H +=HB=+1+—-H
Quarterly 3 months average liquidity ratio 109.57% 102.45% 92.88%

HAW=(E B Frimant st

Union Bancaire Privée, UBP SA, Hong Kong Branch manages its liquidity risk in accordance to the Branch’s and
Head Office’s Liquidity Risk Policy, which is governed by a set of principles approved by Local and Group Assets
and Liabilities Committee and Committee of Board of Directors.

Union Bancaire Privée, UBP SA, 1T T Rt EREIRBERE IR RE MR,
ZHESOTREFENEENEETIERES, UKEEERESMZEN—RTERFRER.

The Group and Hong Kong Branch have deployed a control framework consistent with the Group’s liquidity risk
tolerance. The Hong Kong Branch assumes the local responsibilities for identifying, monitoring and controlling
liquidity risks at Hong Kong Branch to meet its cash flow requirements, over and above regulatory requirements,
so that sufficient funds are available as set out in the Liquidity Risk Policy. Arrangements are in place at the level
of Hong Kong Branch to enable it to comply with the Liquidity Risk Management requirements set out by the
HKMA in the Supervisory Policy Manuals (LM-1 and LM-2).

FEEREBSTERYEASEREMAMEASZ JEFRIEIRIER. SB8OTREERIER. BRMEHIES
DITRUREMERZ S, BRENBEINSNAESERNRSMREER, LEEEBOTAIRIBREMTERER
FIfEFEERERAMES. MIAESESTHNEECKIFTRH, FEEESTERETEEREEREENRT
f(LM-1RLM-2)h8GEEES I 2 RE it mIREIRE K.

The Group and Hong Kong Branch have deployed effective frameworks for liquidity risk management under
normal and stressed situations, cash flow management and contingency planning for liquidity crises.

FEEMEBSTCHELESEMNENER FTHRESMREREE, RERESERRBMOHEABESE], RIEN
22N

(VII) Disclosure on Remuneration

(Vil) 2REEAE

Pursuant to section 3 of Supervisory Policy Manual (CG-5) Guideline on a Sound Remuneration System issued by
the HKMA, Union Bancaire Privée, UBP SA, Hong Kong Branch complies with the requirements and has adopted
the remuneration system of the Head Office.

RS EREEBERFM(CGS) <<tIEREAIFTENFIETSS [>>5831&, Union Bancaire Privée, UBP SA,
EEDTEREER, FIETIFMERS.

10



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section B — Group Information (Consolidated basis)

ZiEh - EHER(GEHF)

(1
U]

(n
(n

Capital and Capital Adequacy
BEFNEFRELLXE

Total equity
ResRiER

Total capital ratio

BERRRHR

Other Financial Information

HithBF5EH

Total assets

wEE

Total liabilities

masE

Total loans and advances
HEEER

Total customer deposits

BEFTX

Operating result before tax & extraordinary income

RtIEEREA RRBIEF

11

31-Dec-2023 30-Jun-2023
—§=-= — =
+=B=+-8H AB=1H
CHF’000 CHF’000
i 7 AT EtHiZBBFx
2,654,618 2,550,548
28.9% 27.3%
31-Dec-2023 30-Jun-2023
=== —ST=f
+=-A=+-—-H ~A=+H8
CHF’000 CHF’000
it w7 i e IntiZBRFiT
37,395,931 37,931,386
34,741,313 35,380,838
9,466,452 9,795,153
23,939,950 24,902,513
Year ended Year ended
31-Dec-2023 31-Dec-2022
q#E—S—= 3 Y —
+=B=+-8 +=R=+-H
CHF’000 CHF’000
o Wy~ i IntiZBRFIc
269,194 241,239



