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Union Bancaire Privée, UBP SA, Hong Kong Branch

We are pleased to enclose the Key Financial Information Disclosure Statement (the "Disclosure Statement”) relating to
Union Bancaire Privée, UBP SA, Hong Kong Branch ("the Branch") for the period ended 30 Jun 2023.

7 B LHETF_=FA =T BMBFEENEEMBERIKERRSE (BHE").

This Disclosure Statement was prepared in accordance with the Banking Ordinance CAP 155M Banking (Disclosure)
Rules and Supervisory Policy Manual (CA-D-1) Guideline on the application of the Banking (Disclosure) Rules by Hong
Kong Monetary Authority.

ARIAE RIRR<<BBIRTHGH>>5155MER SR ETE BRI LAV EBERFM(CA-D-1) <<$RTE(IEEE)RAI>>
BOFEFRIES IMaRHIAY.

The Disclosure Statement has been compiled from the books and records of the Branch. During the reporting period,
there was no contravention of rules made under section 60A(1) under the Hong Kong Banking Ordinance.

BREAMEYEF, AREESEMS, HEREFTIARMRCIRER. TR, RRRAANLEER <<EBIRT

ZRMF)>>5860A (1),
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Wo\rfg Wai Kee

Chief Executive
TR

19 September 2023
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Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A — Branch Information (Hong Kong Branch only)

ERER - 3TEH

(I) Profit and Loss Account

() EEREEE

Net Interest Income
EZNISUON
Interest income
ISE N
Interest expense

RSz

Other Operating Income

EthaEEIN

- Fees and commission income

- WERBSEA

- Fees and commission expense

- ERRAERN

Net fees and commission income

BRERBSEA

Gains less losses arising from trading in foreign currencies
REIETER R ZNNGEHER

Gains less losses arising from trading in other derivatives
REMTEERIERESE

Others

Hith

Total Income

HBUIIN

Operating Expense
KRR

Staff and rental expense

BEREERR

Intra-group administration expense
BMTITER

Other Expense

HithFEsZ

Impairment Loss and Specific Provision and Collective Provision for Impaired Assets

BN BUGIE SIRERERENERS

Gains less Losses from Disposal of Property, Plant and Equipment and Investment

REWHE. TEEENRBUURISEYMFENREENBEDRER

Profit / (Loss) before Taxation

FRIRIERR] / (Bo18)

Tax Expense

RIE

Profit / (Loss) after Taxation

FREER] / (B518)

Half-year Half-year
ended ended
30-Jun-2023 30-Jun-2022
gE-B-= BECBTF
~A=1H AB=1+H
HKD'000 HKD'000
231 im w21 o 3im wa
467,685 128,208
(306,754) (25,726)
160,931 102,482
144,807 181,375
(23,683) (18,255)
121,124 163,120
8,235 24,097
290,290 289,699
(184,850) (195,227)
(25,007) (20,753)
(38,816) (38,619)
(248,673) (254,599)
41,617 35,100
(5,800) (5,500)
35,817 29,600




Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A = Branch Information (Hong Kong Branch only)

BB - sriTEs

() Balance Sheet
) HEESMHR

Assets
BE
Cash & balances with banks (excluded amount due from overseas offices of the institution)

REFIRTER (TR HBEEIMISEERNSEERI)

Amount due from Exchange Fund

FHNEESRISEE

Amount due from overseas offices of the institution

FHURAHIBREI NN

Loan and receivables

ERRBEE

- Loan and advances to customers

- HEFHNERREER

- Specific provisions for such loan and advances
- EFBERENERSE

- Loan and advances to banks

- EHRITHRERRRMER

- Accrued interest and other accounts

- RfthfRF

Investment securities

rE®"S

Property, plant and equipment

W, TREERRE

Other assets

Hib&E

Total assets

BERE

Liabilities
aE

Deposits & balances to banks (excluded amount due to overseas offices of the institution)

B RER TR SRR (BB S R E I R RA0EEE)

Of which: amount payable to other banks from repo

Ho R R R TS hEh0EEE

Amount due to Exchange Fund

BRINERSHEE

Deposits from customers

BETEA

- Demand deposits and current accounts
- SEHREARAERERS

- Time, call and notice deposits

- EHE. SERRERIROERTEX

Amount due to overseas offices of the institution

N S R e Rt e

Other liabilities
bl

Profit/(Loss) after tax for the period
FRIRIEEF/(BHR)

Total liabilities & profit for the period
BERFRERTIEE

30-Jun-2023 31-Dec-2022
=B8== —B8-C
~A=+E +=ZB=+-H
HKD'000 HKD'000
i 1 BETT
1,621,530 219,985
38,041 40,872
5,197,962 3,612,071
5,035,988 5,909,161
136,404 119,593
10,903,591 12,603,211
14,771 13,501
2,167,486 2,015,477
25,115,773 24,533,871
3,656,522 1,033,346
2,239,639 1,027,172
14,405,845 15,115,501
3,649,990 3,957,245
10,755,855 11,158,256
5,615,673 6,752,797
1,402,916 1,654,225
35,817 78,002
25,115,773 24,533,871




Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)

FRE - 3T

() Additional Balance Sheet information

(i) AEGMEMHELEE

1. Loans and Receivables

1. BRREWRERE

There were no repossessed assets and no overdue or rescheduled loans and advances to customers and banks as at 30 Jun 2023 and 31 Dec
2022. Therefore, there were no impairment losses and specific and collective provisions for the year ended 30 Jun 2023 and 31 Dec 2022.
RIBZ=FAA=TAR"E__F+-RA=+—H, WEEFRRITER. HERE. @PESEmEEE,

AREE—BE "= B=+AR_E__H+_A=1—Hi ENEFEERBEEFESREEEES.

2. Analysis of gross amount of loans and advances to customers by industry

2. TR BB AR

30-Jun-2023 31-Dec-2022
“E-=HFXB=1H B+ A=+—H
Covered by Collateral Covered by Collateral
BERBHEREZ BRBHERE2Z
pisilrpastict:zsd 19 kR thik
HKD'000 HKD'000 HKD'000 HKD'000
BETR Fioticm i BT BETR
a) Loans and advances for use in Hong Kong
a) TEE BN BT GR
Industrial, commercial and financial sectors
TrEERt
- Property investment 22,039 22,039 25,708 25,708
-EIRE
- Manufacturing - - - -
- %
- Wholesale and retail trade L - - -
-HERTEES
- Other 1,959,012 1,959,012 2,262,466 2,262,466
- Hftp
1,981,051 1,981,051 2,288,174 2,288,174
Individuals
A
- Loans for the purchase of other residential properti¢ 55,350 55,350 72,486 72,486
- EBRhEEYEZER
- Other 198,272 198,272 46,085 46,085
- Hit
253,622 253,622 118,571 118,571
Loans and advances for use in Hong Kong 2,234,673 2,234,673 2,406,745 2,406,745
EEBERZ B R GMEEE
b) Loans and advances for use outside Hong Kong 2,801,315 2,801,315 3,502,416 3,502,416
b) ZEEBLAIMERZ BFR KGR
Total loans and advances 5,035,988 5,035,988 5,909,161 5,909,161
B GREEE

The above sectoral analysis has been classified according to the usage of loans and advances based on categories and definition used by the
Hong Kong Monetary Authority.
L ERRERREG R TR ERREESRMEESIRBNERIRESH 1.

3. Analysis of gross amount of loans and advances to customers by geographical concentration

3. EEREKEHNTFERG T

30-Jun-2023 31-Dec-2022
=8== —BCF
AB=+H +=-B=+—H
Countries HKD'000 HKD'000
EEZR N E I BT i tiom w2
British Virgin Islands 1,949,148 2,507,157
REEERES
Hong Kong 2,234,673 2,406,745
HE
Singapore 178,233 191,052
N
Taiwan 146,883 188,216
a
Others 527,051 615,991
Hfie
5,035,988 5,909,161



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)

BRER - pTER

(lll) Additional Balance Sheet Information (Continued)

() SERERHAGEH (&)

4. International Claims

4. FIBS(ERE

30-Jun-2023
—S&=f"A=1H
Banks Official Sector Non-bank Non-financial Total
financial private sector
HKD'm institutions
AREET iR1T E 5 EBPI IERITEENE  ERE L]
Developed Countries 7,191 950 - 466 8,607
HRER
of which Switzerland 5,984 - - - 5,084
He it
of which Japan 229 950 - 131 1,310
Hrp AR
Offshore Centres 11 2,069 178 5,082 7,340
Bl
of which Hong Kong if 300 178 2,300 2,785
Heh &%
of which Singapore 4 1,769 - 749 2,522
Hrh $H0EK
of which West Indies UK - - - 1,951 1,951
b SEFENEELS
Developing Asia and Pacific - 5,830 - 408 6,238
FRPAIEEAIE
of which South Korea - 5,830 - - 5,830
Hrp Egg
31-Dec-2022
&+ RB=+—H
Banks Official Sector Non-bank Non-financial Total
financial private sector
HKD'm institutions
BYEET 1Ri7 BLAEFM IERITREIEME JESRIFAZIHE e
Developed Countries 4,087 1,038 - 975 6,100
HRER
of which Switzerland 3,712 - - - 3,712
Hep it
of which Japan 117 1,038 - 356 1,511
Hep BAR
Offshore Centres 23 1,819 186 6,378 8,406
{2l )
of which Hong Kong 12 654 186 2,488 3,340
Hrh &%
of which Singapore 11 1,165 - 1,296 2,472
Hrp #ring
of which West Indies UK - - - 2,509 2,509
Hrh HERENERHS
Developing Asia and Pacific 75 6,249 - 513 6,837
FRPAEEXIE
of which South Korea 75 6,249 - - 6,324
Hrh igeg

The above geographical disclosure of cross-border claims is based on the location of the counterparty after adjusting

transfer of risk set out in the return "International Banking Statistics” (MA(BS)21).

BAEHE A BT 5RIE<<BEIFSRT ISR SR BIRER>>(MA(BS)2 1) FmAR) < B i> TR R EE.



Union Bancaire Privée, UBP SA

Hong Kong Branch

Section A - Branch Information (Hong Kong Branch only)

BRE - BTEH

(1)
()

5.
5.

Additional Balance Sheet Information (Continued)

BEEaMRHAGEN ()

Currency Risk

SRR

HKD'm
A¥ART

Spot assets
RE&E

Spot liabilities
REaE

Forward purchases
L=V

Forward sales
E=HRE

Net option position
HARERR 358

Net long (short) position
ROD)MFE

Net structural position

St aRRE

HKD'm
B¥aRT

Spot assets
REEE

Spot liabilities
REaE

Forward purchases
EHAEA

Forward sales
=S

Net option position
HAREAR SRR

Net long (short) position
ROERFE

Net structural position

AR L

30-Jun-2023
—F=F/A=+H

usbD Others Total
£ Hith ook ]
2,630 6,269 12,866 21,765
(10,913) (12,020) (22,933)
18,647 11,452 30,099
(10,361) (6,253) (12,294) (28,908)
3 16 4 23
= E 15
31-Dec-2022
—FT_—_$1+"RA=+—-H
usb Others Total
e Hith ookt
4,208 6,761 9,547 20,516
(15,097) (7,137) (22,234)
14,511 3,867 18,378
(3,620) (6,745) (6,274) (16,639)
2 16 3 21
- - 14

The basis of calculation for the above currency risk is based on the notional value set out in the return “Foreign

Currency Position” (MA(BS)6).

BAERERRISTEERERE<<FEINEBRBIRER>>(MA(BS)6) P HAIREEE.

Structural assets solely comprised of the fixed assets denominated in HKD amounting to HK$15m and
HK$14m as at 30 Jun 2023 and 31 Dec 2022 respectively. There were no other foreign currency exposure

arising from structural position as at 30 Jun 2023 and 31 Dec 2022.

BE_T_=FA=TARTET_—F+_A=1+—H, SN EERBLIETHENEEEE, 5ls—TF

hESETI—THUEERT. RBRANTEEMEETEE.



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A — Branch Information (Hong Kong Branch only)

BRER - 27TEH

()
()

6.
6.

Additional Balance Sheet Information (Continued)

BEEaMRMHEMEH (&)

Non-bank Mainland China Activities

BRI ERITHF R IR

30-Jun-2023

—Z=F/A=1H

HKD'000 On-balance sheet

exposure

Off- balance Total exposures

sheet exposure

BT BESEFHMNE BEQEERMIE  SERFEE

IRIE

IRIE

PRC nationals residing in Mainland China or other 22,192
entities incorporated in Mainland China and their
subsidiaries and JVs

EERE it PR REL PR AR E AR S EAt
BEAEMNBLAERGEERE

7 22,199

Total 22,192
“EE

7 22,199

Total assets after provision 25,115,773
BEE (BER)

On-balance sheet exposures as % of total assets 0.09%

EESERARAEEREEEZANTL

31-Dec-2022

—E_-&F+"HA=1+—-H

HKD'000 On-balance sheet
exposure

Off- balance Total exposures

sheet exposure

BT BEERANE BESQERINMIE  SERRFRE

TRIE

TS

PRC nationals residing in Mainland China or other 26,030
entities incorporated in Mainland China and their
subsidiaries and JVs

B{EFE AR R B AitheE M < Bt
BHEEEEBATNREERE

- 26,030

Total 26,030
L]

- 26,030

Total assets after provision 24,533,871
BEE (BHEE)

On-balance sheet exposures as % of total assets 0.11%

BEESERARVAEERGEEEZBDLL



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A — Branch information (Hong Kong Branch only)

BRER - BTEH

(IV) Off-balance Sheet Exposures
(Iv) BEAERINZEREE

Contingent liabilities and commitments

ERPRG BRI

Direct credit substitutes
EEEEE8R1EE
Other commitments
Hith#zE

Derivatives Transactions

fTETRZR

(V)
V)

Derivatives - Contract amount

TEIR - atE
Exchange rate, rate & precious metals related derivative contracts
EE fERESE - BiTETRESY
Others
Hity

Derivatives - assets
FEIR-&§F
Exchange rate, rate & precious metals related derivative contracts
BxR fXREEE - iTETRSY
Others
Hifth

Derivatives - liabilities

fETR-8E
Exchange rate, rate & precious metals related derivative contracts
ExR JRNERE - FHiiTETEEN
Others
Hfth

30-Jun-2023 31-Dec-2022
=} —_F=-—
ANA=1+H +=-B=+—H
HKD'000 HKD'000
BETT BETT
12,363 339,700
19,891,223 21,212,314
19,903,586 21,652,014
48,909,476 33,762,280
543,946 724,528
49,453,422 34,486,808
1,533,967 1,464,659
16,051 18,453
1,550,018 1,483,112
239,491 735,613
16,051 18,452
255,542 754,065

The above derivatives assets and liabilities, being the positive or negative marked-to-market value of the
respective derivative contracts, represent gross replacement costs. The total replacement costs have not taken

into account the effect of bilateral netting arrangements.

UEATETREERSRE, DEMTETRSHERMEEMEZ ERENESREZEE, RAKRSEHNZEENK

e, N FEESTITIREHEEFREERHIZETERNA.



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section A — Branch Information (Hong Kong Branch only)

BRE - 278N (HES1T)

(V1) Liquidity
(Vi) RENVEE
30-Jun-2023 30-Jun-2022
"= " S
A~B=1+H NB=+H
Half yearly 6 months average liquidity ratio 105.46% 82.68%
HARI7S(E B S0 mantE 4t e
30-Jun-2023 31-Mar-2023 30-Jun-2022
"= == = et - 5
RB=+H =B=+—H ~B=1+H
Quarterly 3 months average liquidity ratio 103.10% 107.83% 82.79%

HAR =18 B Fimantt st

Union Bancaire Privée, UBP SA, Hong Kong Branch manages its liquidity risk in accordance to the Branch’s and
Head Office’s Liquidity Risk Policy, which is governed by a set of principles approved by Local and Group Assets
and Liabilities Committee and Committee of Board of Directors.

Union Bancaire Privée, UBP SA, HB S THE T Rt AR ERECREIEELREIM R,
ZERENTREENESEREEEIRESTS, UNEESRESEN—RS#ERIFFER.,

The Group and Hong Kong Branch have deployed a control framework consistent with the Group’s liquidity risk
tolerance. The Hong Kong Branch assumes the local responsibilities for identifying, monitoring and controlling
liquidity risks at Hong Kong Branch to meet its cash flow requirements, over and above regulatory requirements,
so that sufficient funds are available as set out in the Liquidity Risk Policy. Arrangements are in place at the level
of Hong Kong Branch to enable it to comply with the Liquidity Risk Management requirements set out by the
HKMA in the Supervisory Policy Manuals (LM-1 and LM-2).

FEBNERDITOREAEBREERISAT DEMIEISER. SBOTREEAHE. BRNEHES
DITRIREMEEE ST, HAEIESMSIKREERNRESREER, LIEEESTREBREMERBR
FRERERERESMES. MITETESTHNEACKIFTRA, FEEESTERTESREEREEERT
H(LM-1RLM-2) R0 EERES Pl 2 R E R E IR E K.

The Group and Hong Kong Branch have deployed effective frameworks for liquidity risk management under
normal and stressed situations, cash flow management and contingency planning for liquidity crises.

HZ—_Eifﬂ%%ﬁs\ﬁa?ﬁ?fft’%‘%ﬂ@;b%iR'FE’\JiﬁEJEELBﬁ%"E\ BE&REEENREMHABESTE], RIBM
E22

(VIl) Disclosure on Remuneration

(V) 2 FAEME

Pursuant to section 3 of Supervisory Policy Manual (CG-5) Guideline on a Sound Remuneration System issued by
the HKMA, Union Bancaire Privée, UBP SA, Hong Kong Branch complies with the requirements and has adopted
the remuneration system of the Head Office.

RESEBEBEBEFEMCGES) <<BEAYEENHIEISE|>>5531%, Union Bancaire Privée, UBP SA,
HENTERHEEK, FEE TSRS,

10



Union Bancaire Privée, UBP SA
Hong Kong Branch

Section B - Group Information (Consolidated basis)

28 - ENEH(GEHF)

0]
U

(In
(In

Capital and Capital Adequacy
=2 = Y

Total equity
ARERIERS

Total capital ratio

EXRRBIE

Other Financial Information

HitbB1F5EH

Total assets

waEE

Total liabilities

mas

Total loans and advances
BN

Total customer deposits

BEFTENX

Operating result before tax & extraordinary income

REtIREHEERNRIRAIET

30-Jun-2023 31-Dec-2022
=F== —F-Z
~B=1+H +=HA=+—-H
CHF’000 CHF’000
1o A o It iZe T
2,550,548 2,571,544
27.3% 26.7%
30-Jun-2023 31-Dec-2022
- S - .-~ -
~"B=+H +=RA=+-—H
CHF’000 CHF’000
IntiZERFT EtiEBRFIT
37,931,386 38,761,344
35,380,838 36,189,800
9,795,153 10,741,761
24,902,513 26,949,521
Half-year ended Half-year ended
30-Jun-2023 30-Jun-2022
BES"= BECSTT
RA=+1H ~B=+H
CHF’000 CHF’000
IntixeiFre IntiZBRFIT
137,983 136,931

11



